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Ladislav Goryl
predseda predstavenstva

¢len predstavenstva

generalny riaditel

Uvodné slovo
vedenia spolo¢nosti

Vazené damy, vazeni pani,

celosvetovo najpouzivanej$im slovom
podla Collins English Dictionary

v roku 2020 bolo slovo ,,lockdown*,
Vagsina obyvatelov musela v roku 2020
celosvetovo ¢elit dopadom pandémie,

s akou sa vyspelé staty stretli naposledy
zaciatkom minulého storocia.V Gvode
minulého roka pravdepodobne malokto
z nas mohol predpokladat, Ze tieto
globalne vplyvy buda mat taky radikalny
dopad na chod spolo¢nosti a ekonomiky
jednotlivych krajin. Nestandardna doba
dondtila [udi a firmy k neStandardnym
rieSeniam, a to za G¢elom zabezpecenia

ich bezného fungovania a prevadzky.

/Aﬂ\/&_,

POZAGAS A.S.

Aj vo svetle tychto savislosti si Vam dovolujeme

v nasledujicich riadkoch sprostredkovat pohlad na
posobenie spolo¢nosti POZAGAS v roku 2020, ktory bol
napriek celosvetovej pandémii nasim najlspesnej$im
rokom v histérii. Podarilo sa nam dosiahnut trzby az na
Grovni 40 mil. EUR.

Udalosti na trhu s plynom a uskladfiovacou kapacitou
v Eurépe sa niesli v kontexte poklesu spotreby plynu
utlmenou priemyselnou vyrobou, znizenej v§eobecnej
mobility a v kombinacii s nevyraznym zimnym
obdobim na zacdiatku roka 2020 vyustili v prebytok
zemného plynu na trhu, o ¢om svedgili aj vysoké stavy
v zasobnikoch na konci zimného obdobia. Tieto javy
vytvorili pre POZAGAS dokonaly priestor na predaj
celej disponibilnej skladovacej kapacity na sezénu
2020/2021 pri rekordnych cenach za skladovanie.

Pandémia a s fiou stvisiace obmedzenia volného
pohybu negativne zasiahli, medzi inym, aj do
investi¢nej oblasti. Nasledkom bolo oddialenie
realizacie niektorych planovanych aktivit do roka
2021, av8ak samozrejme pri dodrzani v8etkych
prevadzkovych a bezpeénostnych parametrov
zasobnika.

Napriek uvedenym vplyvom, aj v roku 2020 spolo¢nost
POZAGAS investovala do modernizéacie a rekonstrukcie
technologickych zariadeni. Hlavnou udalostou
uplynulého roku z tohto pohladu bolo Gspesné
ukoncenie projektu zvy$enia dopravnej kapacity medzi
zasobnikom PZZP Lab 4. stavba a plynarenskym uzlom
Central European Gas Hub v rakliskom Baumgartene.
Vysledkom tejto investicie je moznost dalsieho
rozSirovania portfélia sluzieb pre nasich zakaznikov.

Ako kazda krizova situacia, aj tato priniesla

okrem negativnych vplyvov aj prileZitosti. Vdaka
zodpovednému pristupu k riadeniu krizovej situacie
avcasnej implementacii novych postupov sme
Uspesne zvladli adaptaciu na tieto nové globalne
podmienky pri zachovani plnej funkénost véetkych
organizacnych Gtvarov. Sme preto radi, Ze sa aj

v tychto tazkych ¢asoch mézeme spolahnit na nasich
zamestnancov a obchodnych partnerov, za¢o im
opatovne patri nasa velka vdaka.

ANNUAL REPORT FOR 2020

Foreword

Dear Ladies and Gentlemen,

In 2020, the most used word worldwide
according to the Collins English
Dictionary was “lockdown”. In 2020, the
majority of the world’s population had
to face the effects of the pandemic that
developed countries last encountered at
the beginning of the last century. Early
last year, few of us would have predicted
that these global effects would have
such a radical impact on the functioning
of the global society and economy.
These unprecedented times have forced
people and companies to come up with

unprecedented solutions to ensure

normal operations.

Ladislav Goryl
Chairman of the Board
of Directors

Szilard Kasa f
Member of the Board /A@\/
A___

of Director

Ivan Vaskor
General Director

POZAGAS A.S.

by Company Management

In this context, we would like to look back at the
business operations of POZAGAS a.s. in 2020, which
was the most successful in our history, despite the
global pandemic. We generated sales amounting to EUR
40 million.

Events in the natural gas and storage capacity market
in Europe were affected by a decrease in natural gas
consumption due to slower industrial production, lower
general mobility and, combined with a mild winter in
early 2020, resulted in a surplus of natural gas in the
market, as shown by high storage levels at the end of
winter. As a result of these developments, POZAGAS
was positioned perfectly for the sale of its entire
available storage capacity for the 2020/2021 season at
record prices for storage.

The pandemic and the associated restrictions on free
movement also had a negative impact on investments.
As a result, the implementation of some planned
activities was delayed until 2021, while ensuring
compliance with all operational and safety parameters
of the storage facility.

Despite the above impacts, POZAGAS invested in the
modernisation and reconstruction of technological
facilities in 2020. The main investment last year was
the successful completion of the transit capacity
increase project between the Lab 4 Underground Gas
Storage Facility and the Central European Gas Hub in
Baumgarten, Austria. This investment allows further
expansion of our service portfolio for customers.

Like any crisis, this one has brought not only negative
effects but also opportunities. Thanks to a responsible
approach to crisis management and the timely
implementation of new procedures, we successfully
adapted to the new global conditions while maintaining
the full functionality of all organisational units. We are
glad that we can rely on our employees and business
partners even in these difficult times and we are very
grateful for this.
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POZAGAS A.S.

Standardov ISO 9001, ISO 14001 a OHSAS 18001.

Priemerny pocet zamestnancov spolo¢nosti POZAGAS
a.s. k 31.decembru 2020 bol 19.

Spolo¢nost POZAGAS a.s. je ¢lenom v niektorych
zaujmovych organizaciach zdruzujicich spoloénosti

s obdobnym predmetom podnikania v ramci Slovenska
a Eurdpskej tnie. Spolo¢nost POZAGAS a.s. nema
organizaénu zlozku v zahranici.

— VSeobecné informacie — General Information
Spolo¢nost POZAGAS a.s. je vlastnikom Obchodné meno: POZAGAS a.s. POZAGAS a.s. is the owner and operator of the Business name: POZAGAS a.s.
a prevadzkovatelom Podzemného zasobnika zemného e ) Lab 4 Underground Gas Storage Facility. The ,, )
) . ) > ) ) S Malé namestie 1,901 01 Malacky, ) ) . . Malé namestie 1,901 01 Malacky,

plynu Lab 4. stavba. Spoloénost svojim zakaznikom Sidlo: e Company provides gas storage services and related Registered office: e
poskytuje sluzby uskladriovania plynu a s tym spojené complementary services to its clients.

. . Pravna forma: akciova spolo¢nost Legal form: Joint-stock company
doplnkové sluzby.

[ofo} 31435688 POZAGAS a.s. holds quality and integrated Company ID: 31435688

Spol.ocno.st POZAGAS a.s. je drzm-*flom c.ert|f|k’atov T Okresny sad Bratislava |, oddiel: Sa, management system certificates under ISO 9001, ISO - oietor T T ———
kvality a integrovaného systému riadenia podta chodny register: vlozka &.: 1271/B 14001 and OHSAS 18001. usiness Register: File No. 1271/B

The average number of employees of POZAGAS a.s. as
at 31 December 2020 was 19.

POZAGAS a.s.is a member of a number of associations
of companies with a similar business purpose in
Slovakia and the European Union. POZAGAS a.s. has no
organisational units abroad.

Struktira akcionarov spoloénosti POZAGAS a.s. a ich podiel
na zakladnom imani k 31.decembru 2020

35%

SPP Intrastructure, a.s.

SPP Infrastructure, a.s.
NAFTA a.s.
Spolu

65%

NAFTA a.s.

Shareholder Structure of POZAGAS a.s. and Shares
in the Share Capital as at 31 December 2020

35%

SPP Intrastructure, a.s.

SPP Infrastructure, a.s.

27 955 406,49 65,00

NAFTA a.s.

43 007 906,49 100,00 Total

65%

NAFTA a.s.

EUR

15052 500,00

43 007 906,49

%

35,00

65,00

100,00
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Predstavenstvo POZAGAS a.s.
k 31.decembru 2020:

pan Ladislav Goryl
pan Tomas Miracky
pan Szilard Kasa

pan Martin BartoSovi¢

pan Jan lkrényi
pan Du$an Randuska

pan Milan Sotak

ANNUAL REPORT FOR 2020

Organizacna struktira POZAGAS a.s.
k 31.decembru 2020

Dozorna rada POZAGAS a.s.
k 31.decembru 2020:

POZAGAS A.S.
predseda
élen
élen
élen
predseda
¢len
élen
Vrcholovy manazment POZAGAS a.s.
k 31.decembru 2020:
pan lvan Vaskor generalny riaditel
pan Martin Bena riaditel pre obchod a marketing

pan Tomas Ferencz riaditel pre rozvoj a prevadzku

POZAGAS A.S.

Organisational Structure of POZAGAS a.s.
as at 31 December 2020

Board of Directors of POZAGAS, a.s.

as at 31 December 2020:

Mr Ladislav Goryl
Mr Tomas Miracky
Mr Szilard Kasa

Mr Martin Barto$ovi¢

Mr Jan Ikrényi
Mr Dusan Randu$ka

Mr Milan Sotak

Chairman

Member

Member

Member

Supervisory Board of POZAGAS, a.s.
as at 31 December 2020:

Chairman
Member

Member

Senior Management of POZAGAS, a.s.
as at 31 December 2020:

Mr Ivan Vagkor General Director
Mr Martin Bena Sales and Marketing Director

Mr Tomas Ferencz Development and Operations Director
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POZAGAS A.S.

Sprava o podnikatelskej ¢innosti
spolo¢nostiv roku 2020 a perspektivy

dalSieho vyvoja

Podzemné uskladiiovanie zemného plynu

Spolo¢nost POZAGAS a.s. je vlastnikom a prevadzkovatelom Pod-
zemného zasobnika zemného plynu Lab 4. stavba. Pre uskladriova-
nie su vyuzivané prirodné geologické struktury Viedenskej panvy
po primarnom odtazeni zemného plynu.

Spolo¢nost vykonava svoju prevadzkovu ¢innost pri zabezpeceni
vysokej urovne bezpecénosti v sulade s dostupnymi technolégiami.
Prevadzkovanie zasobnika je realizované v sulade s poziadavkami
eurdpskej a slovenskej legislativy.

Vyznamna Cast investi¢nej ¢innosti kazdy rok smeruje do zvySenia
efektivnosti a bezpecnosti prevadzky jednotlivych plynarenskych
zariadeni. V sulade s dlhodobou stratégiou sa v uplynulom roku rea-
lizovala instalacia podpovrchovych a povrchovych bezpecnostnych
ventilov v rdmci podzemnych oprav sond, ako aj 1. etapa instalacie
jednoc¢innych pohonov na vstupnych armaturach sond stredisku
ZS6. Zvysovanie spolahlivosti a bezpecnosti prevadzky povazuje
spolo¢nost POZAGAS a.s. za svoju prvoradu ulohu.

V najblizsich rokoch o¢akavame rasttce poziadavky na uskladno-
vanie energie z obnovitelnych zdrojov. Cielom spolo¢nosti je zodpo-
vedne sa pripravit na tieto nové prilezitosti na energetickom trhu.
Nase usilie bude smerovat do analyzy povrchovej a podpovrchovej
infrastruktury za ucelom pripravy na skladovanie energie z obno-
vitelnych zdrojov.

Predaj uskladinovacich kapacit

Rok 2020 bol z pohl'adu vysledkov obchodnych aktivit najuspesnej-
§i v histérii. Zakladom bol priaznivy vyvoj na trhu s plynom, pricom
urcujucim faktorom bolo dramatické narusenie trhovej rovnovahy.
Ponuka plynu vyrazne prevysujica dopyt po plyne v prvej polovici
roka 2020, ktora vyvolala vyznamny narast cenovych spreadov pre-
padom letnej ceny plynu, bola spésobena najma:

- rekordne naplnenymi zasobnikmi ako poistka v pripade vypad-
kov dodavok plynu aj v désledku neistoty ohladom predizeni
prepravnych kontraktov cez ukrajinsku vetvu plynovodu Brat-
stvo.

- dominantnymi dodavkami potrubného plynu a nadalej rastuci-
mi dodavkami skvapalneného plynu LNG do Eurépy,

- vysokymi prebytkami zasob plynu v zasobnikoch na konci zimy
2020 v kombinacii s hospodarskym utlmom.

Volatilita cien aj vplyvom neistoty popisovanej vyssie je zakla-
dom obchodnej prileZitosti. Kombindcia spravne zvolenej stratégie
a schopnosti na¢asovania obchodnych krokov tvorili jadro mimo-
riadneho komeréného uspechu v roku 2020. Skladovacie produkty
zodpovedajuce potrebam trhu s moznostou zohladnenia individu-
alnych zakaznickych potrieb povaZujeme za nasu silnu stranku
a s vyuzitim tohto potencialu sa nam podarilo vypredat na sklado-
vaciu sezénu 2020/2021 cela disponibilnu skladovaciu kapacitu za
dosiahnutia rekordnych cien v jednotlivych aukciach.

V ramci produktového portfélia sme v roku 2020 poskytovali popri
zakladnych skladovacich sluzbach v podobe skladovacej kapaci-
ty s kombinaciou pracovného objemu, vtla¢ného vykonu a tazob-
ného vykonu na obdobie jedného roka alebo kratsie, aj doplnkové
skladovacie sluzby. Oblibenymi si dodato¢né vtlacné a taZobné
vykony na prerusitelnej baze, prevody plynu medzi u¢tami zakaz-
nikov v zasobniku POZAGAS alebo u¢tami v zasobniku POZAGAS
a v prepojenom zasobniku. V rdmci inovacii sa etablovala sluzba
financovania zasob plynu zdkaznika.

Hlavnou konkurenénou vyhodou spolo¢nosti POZAGAS je stéle ge-
ograficka poloha s moZnostou exportu sluzby skladovacej kapacity
na prilahlé plynarenské trhy, najma v susednom Rakusku. Spolo¢-
nost POZAGAS ponuka popri tradi¢nom napojeni na slovensku ply-
narensku sustavu aj sluzbu kombinovaného produktu skladovacej
a prepravnej kapacity s pristupom na rakusky Virtualny obchodny
bod, pricom kapacita tohto prepojenia zasobnika s rakiiskym trhom
bola vdaka investicnému projektu navysena o 15%.

Zakaznici spolo¢nosti POZAGAS a.s. mozu vyuzivat zasobnik s pri-

stupom na tri rézne trhy:

- domaci trh s plynom v Slovenskej republike,

- trh s plynom v Ceskej republike prostrednictvom prepravnej sie-
te Slovenskej republiky a

- trh s plynom v Rakusku (Virtualny obchodny bod).

POZAGAS
A A
v v v
VTP PREPRAVNA DISTRIBUCNA
RAKUSKO SIET SR SIET SR
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POZAGAS A.S.

Report on the 2020 Business Activities
and Expected Future Development

Underground Natural Gas Storage

POZAGAS as. is the owner and operator of the Lab 4 Underground
Gas Storage Facility. Natural geological structures in the Vienna
basin have been used for storage after the primary extraction of
natural gas.

The Company carries out its operating activities while ensuring
a high level of safety commensurate with the available technology.
The storage facility is operated in compliance with EU and Slovak
legislation.

A significant portion of annual investment activities are directed at
improving the efficiency and safety of operations of individual gas
facilities. In accordance with the long-term strategy, underground
and surface safety valves were installed as part of underground
probe repairs. In addition, the first stage of installing single-acting
actuators on the probe inlet fittings of the ZS6 centre was imple-
mented. Improving reliability and safety of the operation is of the
utmost importance to POZAGAS a.s.

We expect growing demand for storage of energy from renewable
sources in the coming years. The Company'’s goal is to prepare re-
sponsibly for these new opportunities in the energy market. Our fo-
cus will be on the analysis of surface and underground infrastruc-
ture to prepare for storage of energy from renewable sources.

Sales of Storage Capacity

The year 2020 was the most successful in our history in terms of
operating results. This was due to the favourable development in
the gas market, and dramatic disruption of the market balance was
a key factor. The supply of gas significantly exceeded the demand
for gas in the first half of 2020, which caused a significant increase
in price spreads due to the fall in the summer gas price. This was
mainly caused by:

- Record-breaking utilisation of storage facilities as insurance
in the event of gas supply outages, also due to uncertainty re-
garding the extension of transit contracts across the Ukrainian
branch of the Bratstvo (Brotherhood) gas pipeline;

— Dominant supply of pipeline gas and the continued increase in
the supply of liquefied natural gas (LNG) to Europe; and

— High surpluses of gas reserves in storage facilities at the end of
winter 2020 in combination with the economic downturn.

Price volatility, which is also due to the uncertainty described
above, represents a business opportunity. The combination of the
right strategy and timing of business steps were the core of extraor-
dinary commercial success in 2020. We consider storage products
corresponding to market needs and tailored to individual customer
needs to be our strength. We used this potential to sell all available
storage capacity for the 2020/2021 storage season at record-break-
ing prices at individual auctions.

Our product portfolio in 2020 included basic storage services, i.e.
storage capacity with a combination of working volume, injection
capacity and extraction capacity for a period of one year or less,
as well as additional storage services. Additional interruptible gas
injection and extraction or gas transfers between customers’ ac-
counts in the POZAGAS storage facility or accounts in the POZA-
GAS storage facility and in the connected storage capacity are also
popular. As part of innovations, the customer gas reserve financing
service was well established.

The main competitive advantage of POZAGAS a.s. was again its
geographical location, with the possibility to export the storage ca-
pacity service to neighbouring gas markets, particularly Austria. In
addition to the traditional connection to the Slovak gas system, PO-
ZAGAS also offers a combined storage and transit capacity product
with access to the Austrian Virtual Trading Point. The capacity of
this connection between the storage facility and the Austrian mar-
ket was increased by 15% as a result of an investment project.

The customers of POZAGAS a.s. have access to three different mar-
kets via our storage facility:

— The domestic Slovak gas market,
— The Czech gas market, via a transit network in Slovakia, and
— The Austrian gas market (Virtual Trading Point).

POZAGAS
A A
v v v
VTP TRANSMISSION DISTRIBUTION
AUSTRIA NETWORK SK NETWORK SK
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Sprava o podnikatelskej ¢innosti

POZAGAS A.S.

spolo¢nostiv roku 2020 a perspektivy

dalSieho vyvoja

Ekonomicka a finanéna
vykonnost

Spolo¢nost POZAGAS a.s. dosiahla v roku
2020 trzby takmer 40 mil. EUR, ¢o pred-
stavuje narast o viac ako 30% v porovnani
s rokom 2019. Ndrast v trzbach sa odzrkad-
lil aj v naraste ukazovatela EBITDA, ktory
bol za rok 2020 vo vyske 22 939 tis. EUR.
Uétovny hospodarsky vysledok spoloénosti
vykazany v individualnej uctovnej zavier-
ke zostavenej k 31. decembru 2020 podla
Medzinarodnych Standardov finanéného
vykaznictva, tak ako boli schvéalené v EU
predstavuje zisk po zdaneni vo vyske 19 283
tis. EUR.V suvislosti s u¢tovnou transak-
ciou suvisiacou so zvySenim hodnoty ma-
jetku, spolo¢nost zauctovala v ndkladoch
rozpustenie opravnej polozky vo vyske
4840 tis. EUR.

Celkovy nerozdeleny zisk predstavuje k 31.
decembru 2020 hodnotu 48 870 tis. EUR,
¢o su zaroven distribuovatelné zdroje pre
akcionarov spolo¢nosti, prip. ¢ast z nich

moze byt prerozdelenda formou odmien cle-

Porovnanie vynosov, nakladov a zisku (v tis. EUR)

nom organov spolo¢nosti, resp. méoze sluzit
na pridel do socidlneho fondu spolo¢nosti.
Po 31. decembri 2020 a do diia zostavenia
vyrocnej spravy nenastali ziadne vyznamné
skutocnosti, ktoré by vyznamne ovplyvnili
majetok a zavazky Spolocnosti, okrem tych,
ktoré su zverejnené v uctovnej zavierke
spolo¢nosti POZAGAS a.s.

Celkové naklady za rok 2020 dosiahli tro-
ven viac ako 13 mil. EUR. Medziroény po-
kles nakladov bol spésobeny najma rozpus-
tenim opravnej polozky k majetku oproti
roku 2019. Opravna polozka bola rozpuste-
na v sulade s IFRS 36 na zaklade uplatnenia
jednotlivych parametrov, ktoré maju dopad
na projektovany tok penlaznych prostried-
kov spolo¢nosti POZAGAS a.s. na nasledu-
juce obdobie.

Informacie o ndkladoch na ¢innost v oblasti
vyskumu a vyvoja, ako aj podrobnejsie in-
formadcie o finanénej situacii spolocnosti sa
prezentované v uctovnej zavierke k 31. de-
cembru 2020.

Celkové trzby za predaj sluzieb 39833

Celkové prevadzkové naklady (vratane odpisov a tvorby/rozpustenia

opravnych poloziek) (50
Finané&né vynosy/(naklady), netto (168)
Zisk pred zdanenim 26 225
Dari z prijmov (6 942)
Zisk za obdobie 19 283

29913

(20 143)

(315)
9 455

(2 535)
Pozn.: Gdaje v zatvorkach
6920 predstavuju zaporné
hodnoty

ANNUAL REPORT FOR 2020

POZAGAS A.S.

Report on the 2020 Business Activities
and Expected Future Development

Economic and Financial
Performance

In 2020, POZAGAS a.s. posted revenues of
almost EUR 40 million, an increase of over
30% compared to 2019. The increase in
revenues was also reflected in the growth
of the 2020 EBIDTA, which amounted to
EUR 22 939 thousand. The Company’s profit
after tax reported in the separate financial
statements prepared as at 31 December
2020 in accordance with International Fi-
nancial Reporting Standards as adopted by
the EU amounts to EUR 19 283 thousand.
Due to an asset appreciation accounting
transaction, the Company recognised a re-
versal of a provision for assets of EUR 4 840
thousand in expenses.

Total retained earnings amount to EUR
48 870 thousand as at 31 December 2020
and are distributable funds to the Compa-
ny's shareholders, or a portion may be re-
distributed as bonuses to the members of
the Company'’s bodies, or allocated to the
Company'’s social fund.

Comparison of revenues, expenses and profit (in EUR ‘000)

No other significant events occurred be-
tween 31 December 2020 and the prepara-
tion date of the Company’s annual report
that would materially affect the Compa-
ny’s assets and liabilities, except for those
reported in the financial statements of
POZAGAS as.

Total expenses in 2020 amounted to more
than EUR 13 million. The year-on-year de-
crease in expenses was mainly due to a re-
versal of a provision for assets compared to
2019. The provision for assets was reversed
in line with IFRS 36 based on the applica-
tion of individual parameters, which have
an impact on the projected cash flows of
POZAGAS a.s. in the following reporting
period.

Information about R&D costs and more de-
tailed information on the Company'’s finan-
cial position is presented in the financial
statements as at 31 December 2020.

Total revenues from the sale of services 39833

Total operating expenses (including amortisation/depreciation

and creation/reversal of provisions for assets) ()
Finance income/(costs), net (168)
Profit before tax 26225
Income tax (6 942)
Profit for the year 19283

29913

(20 143)

(315)
9 455

(2 535)

6920 Note: Bracketed numbers
are negative values
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POZAGAS A.S.

Sprava o podnikatelskej ¢innosti
spolo¢nostiv roku 2020 a perspektivy

dalSieho vyvoja

Majetkova a kapitalova struktara

Aktiva

Celkové aktiva k 31. decembru 2020 dosiahli vysku 120 629 tis.
EUR, ¢im doSlo k medziroénému narastu o 21 253 tis. EUR. Za-
roven v Strukture celkovych aktiv nedoslo k Ziadnym vyraznym
zmenam.

Dlhodobé aktiva predstavovali 32 929 tis. EUR a ich podiel na celko-
vych aktivach bol 27,0%. Podiel dlhodobych aktiv na celkovych ak-
tivach spolo¢nosti POZAGAS a.s. bol parcialne ovplyvneny zaucto-
vanim rozpustenia opravnej polozky k majetku (v silade s IFRS 36),
a to z dévodu kazdoro¢ného prehodnotenia vyplyvajuceho z apliko-
vania postupov definovanych v ramci Medzinarodnych Standardov
finanéného vykaznictva. Najvyznamnejsou polozkou dlhodobych
aktiv sa budovy, stavby, technoldgia, stroje a zariadenia v hodnote
30 347 tis. EUR a nehmotny majetok v hodnote 165 tis. EUR.

Investi¢né vydavky dosiahli vysku 679 tis. EUR a smerovali rovna-
ko ako aj v predchadzajucich rokoch na investi¢né akcie zamerané
na udrzbu a modernizaciu technolégie, ochranu Zivotného prostre-
dia, ale hlavne na kontinudlne zvysovanie bezpecnosti prevadzky.

Obezné aktiva vo vyske 70 105 tis. EUR tvoria zasoby — material
andhradné diely vo vyske 594 tis. EUR, pohladavky z obchodného
styku, dariové a iné pohladavky v hodnote 73 672 tis. EUR (z toho
pohladavky voci ovladajtiicej osobe 70 000 tis. EUR) a periazné pro-
striedky vo vyske 13 434 tis. EUR.

Celkové aktiva
k31.12.2019 [ Struktara]

Celkové aktiva
k31.12.2020 [ $truktara]

27% 29%

Dlhodobé aktiva Dlhodobé aktiva

73% 71%

Kratkodobé aktiva Kratkodobé aktiva

Majetkova a kapitalova Struktara

Pasiva

Vlastné imanie spolo¢nosti POZAGAS a.s. podla riadnej uctovnej
zavierky k 31. decembru 2020 je vo vyske 100 480 tis. EUR a ako
kIacovy zdroj krytia predstavuje 83% hodnoty majetku. Tvori ho za-
kladné imanie, zakonny rezervny fond a nerozdelené zisky vratane
hospodarskeho vysledku za aktualne uctovné obdobie.

Zakladné imanie spolo¢nosti je zapisané v Obchodnom registri
vedenom Okresnym sudom Bratislava I a predstavuje 19 285 ku-
sov zaknihovanych akcii na meno v menovitej hodnote 2 230 EUR
a 71 kusov zaknihovanych akcii na meno v menovitej hodnote
33,19 EUR.

Zavazky spoloénosti POZAGAS a.s. boli k 31. decembru 2020 vo
vyske 20 149 tis. EUR, pricom sa skladaju z dlhodobej a kratkodo-
bej ¢asti. Dlhodobé zavazky dosahuja 14 977 tis. EUR a su tvorené
najma rezervou na likvidaciu a rekultivaciu a odloZzenym danovym
zavazkom. Kratkodobé zavazky predstavuju zavazky z obchodné-
ho styku vo vyske 3 412 tis. EUR, zavazok z dane z prijmov vo vys-
ke 1732 tis. EUR a vynosy buducich obdobi v objeme 28 tis. EUR.
Celkova vyska zavazkov tvori 17% krytia majetku spolo¢nosti
k 31. decembru 2020.

Celkové pasiva
k31.12.2020 [ Struktira]

Celkové pasiva
k31.12.2019 [ $truktara]

17% 18%

Zavazky Zavazky

O

83% 82%

Vlastné imanie Vlastné imanie

ANNUAL REPORT FOR 2020

POZAGAS A.S.

Report on the 2020 Business Activities
and Expected Future Development

Structure of Assets and Liabilities

Assets

Total assets as at 31 December 2020 amounted to EUR 120 629
thousand, ie a y/y increase of EUR 21 253 thousand. There were no
significant changes in the structure of total assets.

Non-current assets amounted to EUR 32 929 thousand and rep-
resented a 27.0% share of total assets. The share of non-current
assets of total assets of POZAGAS, a.s. was partially affected by the
recognition of a reversal of a provision for assets (in line with IFRS
36) due to the annual reassessment required under the Internation-
al Financial Reporting Standards. The major items of non-current
assets are buildings, structures, technology, machines and equip-
ment amounting to EUR 30 347 thousand and intangible assets
amounting to EUR 165 thousand.

Capital expenditures amounted to EUR 679 thousand and, as in
prior periods, were incurred for CAPEX projects focusing on main-
tenance and refurbishment of technological equipment, environ-
mental protection, and primarily on improving the safety of oper-
ations.

Current assets of EUR 70 105 thousand comprise inventories — raw
materials and spare parts amounting to EUR 594 thousand, trade
receivables and tax and other receivables amounting to EUR 73 672
thousand (of which receivables from the controlling entity amount-
ed to EUR 70 000 thousand) and cash of EUR 13 434 thousand.

Total Assets Total Assets
as at 31 December 2020 as at 31 December 2019
[ Structure] [ Structure ]

27% 29%

Non-current assets Non-current assets

73% 71%

Current assets Current assets

Structure of Assets and Liabilities

Equity and Liabilities

The equity of POZAGAS a.s. under the annual financial statements
as at 31 December 2020 amounts to EUR 100 480 thousand, and ac-
counts for 83% of the value of Company assets. It comprises share
capital, the legal reserve fund and retained earnings including the
profit/loss for the current reporting period.

The share capital of the Company is registered in the Business
Register at the Bratislava I District Court and comprises 19 285 reg-
istered book-entry shares with a nominal value of EUR 2 230 per
share and 71 registered book-entry shares with a nominal value of
EUR 33.19 per share.

The liabilities of POZAGAS a.s. as at 31 December 2020 amounted to
EUR 20 149 thousand and were comprised of non-current and cur-
rent liabilities. Non-current liabilities totalled EUR 14 977 thousand
and mainly consisted of a provision for liquidation and site resto-
ration and a deferred tax liability. Current liabilities include trade
payables amounting to EUR 3 412 thousand, an income tax liability
of EUR 1 732 thousand and deferred income of EUR 28 thousand.
Total liabilities accounted for 17% of the Company’s asset coverage
as at 31 December 2020.

Total Liabilities Total Liabilities
as at 31 December 2020 as at 31 December 2019
[ Structure ] [Structure]

17% 18%

Liabilities Liabilities

83% 82%

Equity Equity
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POZAGAS A.S.

Sprava o podnikatelskej ¢innosti
spolo¢nostiv roku 2020 a perspektivy
dalSieho vyvoja

Ochrana Zivotného prostredia a bezpeénost
aochrana zdravia pri praci

Spolo¢nost POZAGAS ma stanovené ciele v oblasti ochrany zivotného prostredia a bezpec-
nosti a ochrany zdravia pri praci, ktoré plni prostrednictvom

- systematického posudzovania rizik, ohrozeni a environmentalnych aspektov

- zavadzanim preventivnych opatreni a vzdelavacich aktivit. Pri ich realizacii vychadza-
me z poziadaviek noriem ISO 14001 a OHSAS 18001 ako aj z poziadaviek normy API RP
581 pre bezpecnost procesov v prevadzke PZZP Lab 4. stavba.

Jednou z hlavnych priorit spoloénosti POZAGAS a.s. je bezpe¢nd a spolahliva prevadzka
zasobnika, ktora je ohladuplna voci zivotnému prostrediu.

Zaroven je dolezité poznamenat, Ze rovnako ako aj v predchadzajucich rokoch, ani v roku
2020 nebol medzi zamestnancami spolo¢nosti zaznamenany Ziaden pracovny uraz. Taktiez
si spolo¢nost riadne a nacas plnila a plni vSetky zakonné povinnosti.

Verejnoprospesné aktivity

Spolo¢nost POZAGAS a.s. je vzhladom na charakter svojej podnikatel'skej aktivity pevne
spojena s regionom Zahoria, konkrétne s Mestom Malacky. V tejto suvislosti sa spolo¢nost
POZAGAS a.s. snazi si zodpovedne plnit svoju spoloc¢ensku tlohu a zaroven zodpovedne
pristupovat k prostrediu, v ktorom vykonava svoju ¢innost. Aj z tohto dévodu spolo¢nost
POZAGAS a.s. opatovne poskytla sponzorské prispevky na niektoré projekty realizované
samospravami, ktorych ui¢elom je skvalitnenie Zivota obyvatelov a rozvoj regiénu.

Taktiez sa spolo¢nost POZAGAS a.s. dlhodobo snaZzi o podporu réznych typov skolskych
projektov a projektov zameranych na skvalitnenie skolského prostredia v meste Malacky
a v prilahlych obciach, na ¢o pravidelne vyuZziva moznost prerozdelenia 2% dane z prijmu
roznym obc¢ianskym a rodi¢ovskym zdruZeniam - tieto prostriedky boli pouZzité v ramci
zlepsSenia technického stavu a vybavenia skolskych a predskolskych zariadeni. Uvedomu-
jeme si, Ze prave skoly su klucovym faktorom pre d'alsi rozvoj mesta, regiénu a nakoniec
aj celej nasej krajiny.

Perspektivy spoloénosti v nasledujicom obdobi

Spolo¢nost POZAGAS a.s. planuje aj nadalej rozvijat vSetky svoje aktivity zamerané na
predmet ¢innosti (core-business). Nasou snahou je aj nad’alej sa orientovat najma na rozvoj
v oblasti obchodu (inovaciami produktového portfélia), v oblasti prevadzky (pokracovanie
v automatizacii procesov zabezpecujuce efektivnost operativnych ¢innosti) a v oblasti en-
vironmentu (zodpovedny pristup k ochrane Zivotného prostredia, bezpecnosti a ochrany
zdravia pri praci).

ANNUAL REPORT FOR 2020

POZAGAS A.S.

Report on the 2020 Business Activities
and Expected Future Development

Environmental Protection, Occupational Health
and Safety

POZAGAS a.s. has met its goals as regards environmental protection and occupational
health and safety by:

- an ongoing assessment of risks, threats and environmental aspects,

- the implementation of preventive measures and training activities. In pursuing these
goals, we were guided by the requirements of ISO 14001 and OHSAS 18001, and API RP 581
as regards the process safety at the Lab 4 Underground Gas Storage Facility.

The safe, reliable and environmentally-friendly operation of the storage facility is one of the
key priorities of POZAGAS a.s.

It should also be noted that the Company reported no occupational injuries to Company
employees in 2020, as in previous years. The Company has complied with all statutory ob-
ligations in a due and timely manner.

Corporate Social Responsibility

Business activities of POZAGAS a.s. are firmly tied to the Zahorie region, in particular the
town of Malacky. In this regard, POZAGAS a.s. aims to fulfil its social role and take a re-
sponsible approach to the environment in which it carries out its activities. Therefore, the
Company again provided sponsorship contributions for several projects implemented by
local governments to improve the quality of people’s lives and develop the region.

In addition, POZAGAS a.s. has long supported various school projects and projects aimed
at improving school infrastructure in Malacky and in neighbouring municipalities by regu-
larly allocating 2% of its corporate income tax to civic and parent associations. These funds
were used to improve the technical condition and equipment of schools and preschools. We
are aware that schools are a key factor for the further development of the town, region and,
ultimately, our country.

Outlook for the Following Reporting Period

POZAGAS a.s. plans to continue developing all its core business activities. We will con-
tinue to focus mainly on the development in commerce (product portfolio innovation), in
operation (continuation of process automation to streamline operational activities) and the
environment (responsible approach to environmental protection and occupational safety
and health).

16
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Informacia o stave majetku a finanénom
vyvoji spolo¢nosti POZAGAS a.s.

Uétovné vykazy spolo&nosti POZAGAS a.s. v skratenom rozsahu — zostavené v silade
s Medzinarodnymi $tandardami pre finanéné vykaznictvo (,,IFRS“).

Vykaz ziskov a strat za rok konc¢iaci 31. decembra 2020
a31.decembra 2019

POZAGAS A.S.

ANNUAL REPORT FOR 2020

v tisicoch EUR 2020 2019

Trzby 39833
Odpisy a opravné polozky (1 656)
Sluzby (6892)
Spotreba materialu a energie (580)
Mzdové naklady (1143)
Straty zo zniZenia hodnoty majetku 4840
Ostatné prevadzkové naklady, netto (8 009)
Prevadzkovy hospodarsky vysledok 26393
Finanéné vynosy 65
Finanéné naklady (233)
Finanéné naklady, netto (168)
Hospodarsky vysledok pred zdanenim 26225
Dari z prijmov (6 942)
Hospodarsky vysledok za Gétovné obdobie 19 283

Vykaz sthrnnych ziskov a strat za rok konciaci 31. decembra 2020
a31.decembra 2019

29913
(1616)
(6 380)
(1304)
(1258)
(2 454)
(7131)

9770

46
(361)
(315)

9 455

(2 535)

6920

v tisicoch EUR 2020 2019

Hospodarsky vysledok za Gétovné obdobie 19 283
Ostatny sthrnny zisk/(strata) =
Darové vplyvy —
Ostatny sihrnny zisk/(strata) za rok po zdaneni —

Celkovy sihrnny zisk/(strata) za rok 19 283

6920

6920

Information on Assets and Financial
Development of POZAGAS a.s.

Financial statements of POZAGAS a.s. (short version) — prepared in compliance
with International Financial Reporting Standards (“IFRS”)

Income Statement for the Year Ended 31 December 2020
and 31 December 2019

in EUR ‘000 2020 2019

Revenues 39833 29913
Depreciation, amortisation and impairment provisions (1 656) (1616)
Services (6 892) (6 380)
Materials and energies consumed (580) (1 304)
Personnel expenses (1143) (1 258)
Provision for impairment losses 4 840 (2 454)
Other operating expenses, net (8 009) (7131)
Profit from operations 26393 9770
Revenues from financing activities 65 46
Finance costs (233) (361)
Finance costs, net (168) (315)
Profit/(loss) before tax 26 225 9 455
Income tax (6 942) (2 535)
Profit/(loss) for the year 19283 6920

Statement of Comprehensive Income for the Year Ended
31 December 2020 and 31 December 2019

in EUR ‘000 2020 2019

Profit/(loss) for the year 19283 6920
Other comprehensive income/(loss) — —
Tax effects = =
Other comprehensive income/(loss) for the year after tax — —

Total comprehensive income/(loss) for the year 19 283 6920

POZAGAS A.S.
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Uétovné vykazy spolo&nosti POZAGAS a.s. v skratenom rozsahu — zostavené v silade Financial statements of POZAGAS a.s. (short version) — prepared in compliance

s Medzinarodnymi $tandardami pre finanéné vykaznictvo (,,IFRS“). with International Financial Reporting Standards (“IFRS”)

Suvaha k 31.decembru 2020 a k 31.decembru 2019 Balance Sheet as at 31 December 2020 and 31 December 2019
Majetok Assets
Budovy, stavby, stroje a zariadenia 30347 26 769 Property, plant and equipment 30 347 26769
Nehmotny majetok 165 188 Intangible assets 165 188
Pohladavky z obchodného styku a iné pohladavky 2417 2314 Trade and other receivables 2417 2314
Dlhodoby majetok spolu 32929 29271 Total non-current assets 32929 29271
Material a nahradné diely 594 237 Materials and spare parts 594 237
Pohladavka dane z prijmov — — Income tax asset — —
Pohladavky z obchodného styku a iné pohladavky 3672 3626 Trade and other receivables 3672 3626
Pohladavky vo¢i ovladajlcej osobe 70000 60 000 Receivables from the controlling entity 70000 60 000
Peflazné prostriedky 13434 6 242 Cash and cash equivalents 13434 6 242
Obezny majetok spolu 87700 70105 Total current assets 87700 70105
Spolu majetok 120629 99 376 Total assets 120629 99376
Vlastné imanie a zavazky Equity and liabilities
Vlastné imanie Equity
Zakladné imanie 43008 43008 Share capital 43008 43008
Zakonny rezervny fond 8602 8602 Legal reserve fund 8602 8602
Nerozdelené zisky 48870 29 586 Retained earnings 48870 29 586
Vlastné imanie spolu 100 480 81196 Total equity 100 480 81196
Zavazky Liabilities
Odlozeny dariovy zavazok 2721 1782 Deferred tax liabilities 2721 1782
Rezerva na likvidaciu a rekultivaciu 11648 12 003 Provision for liquidation and site restoration 11 648 12 003
Zavazky z obchodného styku a ostatné zavazky 269 262 Trade and other payables 269 262
Vynosy bududcich obdobi 339 367 Deferred income 339 367
Dlhodobé zavézky spolu 14977 14414 Total non-current liabilities 14977 14414
Zavazok z dane z prijmov 3412 1511 Income tax liability 3412 1511
Zavazky z obchodného styku a ostatné zavazky 1732 2211 Trade and other payables 1732 2211
Vynosy buducich obdobi 28 44 Deferred income 28 44
Kratkodobé zavazky spolu 5172 3766 Total current liabilities 5172 3766
Zavéazky spolu 20149 18180 Total liabilities 20149 18 180

Vlastné imanie a zavazky spolu 120629 99 376 Total equity and liabilities 120629 99376
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Uétovné vykazy spolo&nosti POZAGAS a.s. v skratenom rozsahu — zostavené v silade Financial statements of POZAGAS a.s. (short version) — prepared in compliance

s Medzinarodnymi $tandardami pre finanéné vykaznictvo (,,IFRS“). with International Financial Reporting Standards (“IFRS”)

Vykaz o zmenach vo vlastnom imani za rok konéiaci 31. decembra 2020 Statement of Changes in Equity for the Year Ended31 December 2020

a31.decembra 2019 and 31 December 2019

Zakonny Ll Asset
v tisicoch EUR nglad_ne Er"nv|lsne rezervny Nero_zdelene Tl . Spolu in EUR ‘000 Shqre Sha_re Reta[ned Revaluation Total
imanie azio zisky z precenenia Capital Premium Earnings
fond ’ Reserve
[MENE]

Zostatok k 1. januaru 2019 43008 = 8602 22 666 = 74276 Balance as at 1 Jan 2019 43008 = 8602 22 666 — 74276
Cisty zisk za obdobie — — — 6920 — 6920 Net profit for the year — — — 6920 — 6920
Pridel do zakonného rezervného fondu — — — — — — Allotment to the legal reserve fund — — — — — —
Vyplata dividend — — — — — — Dividends paid — — — — — —
Ostatny sthrnny zisk/(strata) — — — — — — Other comprehensive income/(loss) — — — — — —
Zostatok k 31. decembru 2019 43008 = 8 602 29 586 — 81196 Balance as at 31 Dec 2019 43008 — 8602 29586 — 81196
Zostatok k 1. januéaru 2020 43008 - 8602 29586 - 81196 Balance as at 1 Jan 2020 43008 - 8602 29586 - 81196
Cisty zisk za obdobie B B B 19 283 B 19 283 Net profit for the year B B B 19 283 - 19 283
Pridel do zakonného rezervného fondu - - - - - - Allotment to the legal reserve fund - - - - - -
Vyplata dividend - - - - - - Dividends paid - - - - - -
Ostatny sthrnny zisk/(strata) _ _ _ _ _ _ Other comprehensive income/(loss) _ _ _ _ _ _
Zostatok k 31. decembru 2020 43008 - 8602 48 869 - 100479 Balance as at 31 Dec 2020 43008 - 8602 48 869 - 100 479
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Uétovné vykazy spolo&nosti POZAGAS a.s. v skratenom rozsahu — zostavené v silade

s Medzinarodnymi $tandardami pre finanéné vykaznictvo (,,IFRS“).

Vykaz o pefiaznych tokoch za rok kon¢iaci 31. decembra 2020

a 31.decembra 2019

POZAGAS A.S.

v tisicoch EUR 2020 2019

Prevadzkova ginnost

Hospodarsky vysledok pred zdanenim

Upravy:
Odpisy a opravné polozky
Straty/zisky zo znizenia hodnoty
Kurzové straty/(zisky), netto
Urok z diskontovania rezerv
Néakladové/(vynosové) Groky, netto
Ostatné

Zisk z prevadzkovej éinnosti pred zmenami pracovného kapitalu

Znizenie (zvySenie) stavu zasob
Znizenie (zvy$enie) pohladavok
Zvysenie (znizenie) zavazkov

Pefiazné prostriedky vytvorené prevadzkovou ¢innostou

Prijaté aroky

Zaplatené Groky

Zaplatena dan z prijmov

Peiiazné toky z prevadzkovej éinnosti

Investiéna éinnost

Obstaranie budov, stavieb, strojov a zariadeni a nehmotného majetku
Trzby z predaja budov, stavieb, strojov a zariadeni a nehmotného majetku
Poskytnuté Gvery a p6zicky

Pefiazné toky z investi¢nej éinnosti

Finan&na éinnost

Vyplata dividend a nadmerného rezervného fondu

Leasingové splatky — IFRS 16

Pefiazné toky z investiénej éinnosti

Zvysenie (znizenie) pefiaznych prostriedkov, netto

Stav pefiaznych prostriedkov k 1. januaru

Stav pefiaznych prostriedkov k 31. decembru

26 225

1655

(4 840)

213

(63)

23186

(357)
(159)
(755)

21915

63

(4103)

17 876

(679)
15
(10 000)

(10 664)

(20)
(20)
7192
6242

13434

9 455

1527

2 454

433
(512)
339

14 000

46

(1955)

12091

(1375)

(8 000)

(9 366)

ANNUAL REPORT FOR 2020

Financial statements of POZAGAS a.s. (short version) — prepared in compliance

with International Financial Reporting Standards (“IFRS”)

Statement of Cash Flow for the Year Ended 31 December 2020

2020 2019

and 31 December 2019

in EUR ‘000

Operating activities
Profit/(loss) before tax
Adjustments for:
Depreciation, amortisation and impairment provisions
Impairment gains/losses
Net foreign exchange losses/(gains)
Interest from unwinding discount
Net interest expense/(income)
Other

Operating profit before changes in working capital

Decrease/(increase) in inventories
Decrease/(increase) in receivables
Increase/(decrease) in payables

Cash from operating activities

Interest received

Interest paid

Income tax paid

Cash flows from operating activities

Investment activities

Acquisition of property, plant and equipment and intangible assets
Proceeds from the sale of property, plant and equipment, intangible assets
Loans and borrowings provided

Cash flows from investing activities

Financing activities

Dividends and reserve fund surplus paid

Lease payments — IFRS 16

Cash flows from financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents as at 1 Jan

Cash and cash equivalents as at 31 Dec

26 225

1655

(4 840)

213

(63)

23186

(357)
(159)
(755)

21915

63

(4103)

17 876

(679)
15
(10 000)

(10 664)

(20)
(20)
7192
6 242

13434

POZAGAS A.S.

9 455

1527

2 454

348

(46)
13740

433
(512)
339

14000
46

(1 955)

12091

(1375)
9
(8 000)

(9366)

(28)
(28)
2697
3545

6242

24
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Priloha ¢.1

Sprava nezavislého auditora a G¢tovna zavierka spolo¢nosti POZAGAS a.s.
k 31.decembru 2020

Tl 2ug

Deloitte.

Tel 422 208245 11,
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INDEPENDENT AUDITOR'S REPORT

To the Shareholders, Supervisory Board and Board of Directors of POZAGAS a.5..

REPORT Ot THE AUDIT OF THE FINANCIAL STATEMENTS

Oninian

e have audited the financial statements of POZAGAS a5, [the "Company’], which comprise the batance sheet as at 21
December 2020, and the income statement, the statement of comprehensive income, the statement of changes in equity
andthe statarment of cash Flows far the year then ended, and notes to the financial statements, including a surnmary of
significant accounting policies.

In our opimien, the scocompanying finanoal statements give a true and fair view of the financial pasition of the Company
as a: 31 December 2020, and its financial performance and its cash flows for the year then ended in accordance with
Ircernational Financlal Reporting Standards [IFRS| as adoptad in the European Union (EU}.

Basis for Opinlon

We conducted our audit in acenrfance with International Standards on Auditing, Our responsibilities under those
standards are further descnbed in the Auditor's Responcibilities for the Audit of the Fironciol Statements section of our
repart. We are independent of the Company in accordance with the previsions of Act Mo, 423/2015 Coll. on Statutony
Audt and on Amendrment to and Supplementation of At No, 431/2002 Coll. gn Accounting, as amended (hereinafter the
"Act on Statutory Audit”) related ta ethical requirgsnents, including the Caode of Ethics for Auditors that are relevant to
our audit of the financial statements, and we have fulfilled our other ethical respensiblities in accardance with these
reguirements, We believe that the auddt evidence we have obrained is sefficient and appropriste te provida a basis for
our opinion.

Emphasis of Matter

&5 described In the Mete 3.c (i), the Campany has applied significant estimates in evaluating the risk of impairment loss
from property, plant and equipment. There ars inherent uncertainties related 10 the assumptians used in the ealculation
of the recovarable amount of property, plant and equipment, which rmay result in sigrificant adjustments of the carrying
amounts af property, plant and equipment in the frture.

D gplman e not modified in respact of this matter,

Responsibilities of M nent and Those Charged with Governance for the Finandal Statemants

Wanagement is responsible for the preparation and fair presentation of the financial statements in accordance with IFRS
as adopted in the EL, and for such internal control a8 management determines is necessary to anable the preparation of
financial statements that are free from material misstatement, whether due to fraud ar error,

in preparing the financal statements, management 1s respansible for assessing the Corapary's ability te continue as a
going cancern, disclosing, a5 applicable, marters related to gosng concern and using the going condem basis of
accounting, unless managemendt either intends ta liquidata the Company or to cease operations, or Mas no realistic
altemative but to do so.

Those charged with governance are responsible for overseaing the Company’s financial reparting process,
Auditor's Responsibllities for the Audit of the Fipancial Statemerts

Our alyjectrees are to obtain reasanable assurance about whether the financial statements as a whale are free from
material misstatement, whether due to fraod or errgr, and to issue an auditor's repert that includes our apinion.
Reasonable assurance = a high level of assurance, but is nat & guarantee that an sudit conducted in actordance with
International Standards on Auditing will always detect 3 material misstaternent when Tt esists. Misstatements can arise
fram fraud or error and are considered materal if, individually arin the aggregate, they coold reasonsbily he expected ta
influence the econarnic decisions of uzsers taken an the hacis of these fimancial staterments.

This is a Lrans aticn of te criginal audmar's reparl isseed in the Jigwak 1angaage o the accenpa tying finargal statements
translated into the Englsh language
Delnitle refers te ane of mora of el the Tauche Tohmaisu Limited 4¥3TT ), Iks glokal aetweek af rember firms, and their related emiues (collactivety
the “Celotte crganiiaton®]. OTL (ako referred to as *[elnitte Global*} 2rd each of itz memier firms and related entties aie legally separate 31d independ ent
eities, which cannot chllgaze of titd exch other in respact of third pasties. DTT. 4rud each OTTL mermber firm and relatad entiey is lab ke onky for ks awn acls
ard omissicns, 30l not thase of Bach athe-. OTTL does not provide serices to clénts. Plesse ser wan de o te.comy'sk) 17 Irarm mare
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Priloha ¢.1

Sprava nezavislého auditora a G¢tovna zavierka spolo¢nosti POZAGAS a.s.
k 31.decembru 2020
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&5 part of an audit n accorance with International Standards on Auditing, we exercise professional judgment and

maintain professional scepticisrn throughout the audit. We also-

. Identify and assess the risks af matarlal misstaterment af the financial statements, whether dus tofraud or error,
design and perform audit precedures responsive to those risks, and ettain audit evidence that is sufficiant and
appropriate to provide a basis for our opinicn. The risk of not detecting a material misstatement resutting from
fraud is higher than far ene resulting from arror, as fraud may involve callusion, forgery, intentional omissions,
risrgpresentabions, or the override of internal contral

L] Oktain an understanding of internal control relevant tothe audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an apinion an the effertweness of the
Company's intemal control

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting actimates and
related disclosures made by management.

- Conclutle on the appropristeness of management’s use of the going concern basis of accounting and, based on the
audit avidence obtained, whether 2 material ungertainty exists related to events or conditions that may cast
significant doubt on the Company's ablity te continue as a geing concem, If we conclude that 3 material
uncertainty exsts, we are required to draw attention in our auditor’s repart to the related disclosures in the
financial statements or, if such disclosures are inadequate, to medify ur opinion. Our conchismns are based on the
audit evidence obtained up ta the date of our auditcer's report, However, future svents or conditions may cause the
Company to tease to continue a5 3 gAiNg Concem.

. Evaluate the gueral) presentatran, structure and content of the financial statements, includmg the disclosures, and
whether the financial staterments represent the underlying transactions and events in a manner that achieves fair
presentation

We cornmunicate with those charged with governance about, inter alia, the pfanned scope and time schedule of the

audit and significant audit findings, including all material deficlencies of intemal cantrof identified during our audt,

REPORT OM QTHER LEGAL AND REGULATCRY REQUIREMENTS

Report on Infonmation Disclosed in the Annual Report

The statutory body s responsible for informatlon disclosed in the annual report prepared under the requirements of the

Act an Accourting Mo. 4312002 Coll. as amended (the “Act on Accaunting”). Cue oginion an the flnancial statements

stated above does nat apply te othar information in the annual report.

In cannaction with the audit of financial statements, our responsibility is to gain an understanding of the informatlan

dischozed in the annual report and consider whethes such informaticn is materially inconsistent with the financial

staternents or our knowledge obtained in the audit of the financial stataments, or ntherwise appears to be materially
misstater.

‘we aszesied whether the Company's annual repart includes informaticn whose disclosure is required by the Act on

ALCOUNTINg,

Based on pracedures performed dunng the audit of tha financial statemeants, in our opinion:

- information disclesed in the annual report prepared far 2020 s consistent with the financial staterrents far the
ralgvant year; and

- The anaual repart includes Infarmation pursuant to the Act an Accounting.

Furthermore, based on our understanding of the Company and its position, obtained in the audit of the financlal

sTaterments, we are reduired to disclose whether matenal misstatements were identified in the annual report, which we

recewed priar to the date of iszuance of this auditar's report. There ars ne fndings that should be reported in this regard.

Bratislava, 24 February 2021

ALY

Irg. Jan Bobacky, FOTA
Fesponsible Auditar
Licence UDVA Mo, 1043

Ln behalf of
Delgltte Audits.ro.
Licence SKAu Mo, 014

This is & trans aton of Tre argina’ auditar's report ssued n the Simeak la~guage ta the eecar zamying financ al statements
rranelazed inta tng English languege
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