OCI

Vy

A Sprav
Report

nNual

A



POZAGAS — \Vyrocnd sprava 2025

01 UVODNE SLOVO VEDENIA SPOLOCNOSTI

O 2 PROFIL SPOLOCNOSTI
VSeobecné informacie
Struktura akcionarov spoloénosti POZAGAS a.s.
a ich podiel na zakladnom imani k 31. decembru 2025 ;
Organizaéna Struktura POZAGAS a.s. k 31. decembru 2025 i
Predstavenstvo POZAGAS a.s. k 31. decembru 2025 '
Dozorna rada POZAGAS a.s. k 31. decembru 2025
Vrcholovy manazment POZAGAS a.s. k 31. decembru 2025

O 3 SPRAVA O PO’DNIvKATvEIlSKEJ fv:INNOSTI V ROKU 2025
A PERSPEKTIVY DALSIEHO VYVOJA
Podzemné uskladiiovanie zemného plynu
Predaj uskladiiovacich kapacit
Ekonomicka a finanéna vykonnost
Majetkova a kapitalova Struktura
Ochrana Zivotného prostredia a bezpecnost pri praci
Verejnoprospesné aktivity
Spolo¢nost POZAGAS a jej perspektivy

O 4 INFORMACIA O STAVE MAJETKU A FINANCNOM VYVOJI
SPOLOGNOSTIPOZAGAS A.S. 20

Priloha €.1: Sprava nezavislého auditora a uétovna zavierka spoloc¢nosti
POZAGAS a.s. k 31. decembru 2025 32




O1
02

03

04

POZAGAS — Annual report 2025

FOREWORD BY COMPANY MANAGEMENT

COMPANY PROFILE

General Information

Shareholder Structure of POZAGAS a.s. and Shares in the Share Capital
as at 31 December 2025

Organisational Structure of POZAGAS a.s. as at 31 December 2025
Board of Directors of POZAGAS a.s. as at 31 December 2025
Supervisory Board of POZAGAS a.s. as at 31 December 2025

Senior Management of POZAGAS a.s. as at 31 December 2025

REPORT ON THE 2025 BUSINESS ACTIVITIES AND EXPECTED
FUTURE DEVELOPMENT

Underground Natural Gas Storage

Sales of Storage Capacity

Economic and Financial Performance

Structure of Assets and Liabilities

Environmental Protection and Occupational Health and Safety
Corporate Social Responsibility

Company Outlook

INFORMATION ON ASSETS AND FINANCIAL DEVELOPMENT
OF POZAGAS A.S.

Annex 1: Independent Auditor’s Report and Financial Statements
of POZAGAS a.s. as at 31 December 2025

Contents

N N

O 0O 0 O N

1"
1
13
15
17
19
19
19

21

33



POZAGAS — \/yroénd sprava 2025

Uvodné slovo
vedenia spolo¢nosti

\/aZeni obchodni
partneri,

Ladislav Goryl
predseda predstavenstva

L=

Jana Cinova
Clenka predstavenstva

Marian Krska
generalny riaditel

rok 2025 predstavoval pre stredoeurdpske
aj slovenské plynarenstvo obdobie pokra-
¢ujucich zmien a novych vyziev. Dynamicky
vyvoj plynarenského trhu sa prirodzene
premietol aj do fungovania a hospodarskych
vysledkov spolo¢nosti POZAGAS.

Transformdcia spdsobu vyuzivania preprav-
nych koridorov, ktoré dihodobo tvorili zaklad
eurdépskeho plyndrenstva, strategické roz-
hodnutia v oblasti energetickej politiky, ako
aj nastup novych zdrojov zemného plynu

- najma skvapalneného zemného plynu
(LNG) z USA a regionu Blizkeho vychodu -

v kombinacii s d'alSim rozvojom prepravnej
infrastruktary postupne menili plynarensku
mapu Eurdpy.

Spotreba zemného plynu v Eurépskej unii po
niekolkych rokoch postupného poklesu vy-
kazala mierny ndrast. Cenotvorba zemného
plynu sa stabilizovala a opatovne sa opierala
o zakladné trhové fundamenty ovplyv-
fujuce dopyt a ponuku. Rozhodujucimi
faktormi pre vyvoj cien st najma pocasie,
uroven naplnenosti zasobnikov, dostup-
nost skvapalneného zemného plynu (LNG)

a kratkodoba dynamika dopytu. Vyznam
systémového rizika nedostatku plynu, ktoré
vyrazne ovplyviovalo trhové spravanie

v obdobi rokov 2022 - 2023, sa v suc¢asnosti
podstatne znizil.

Aj ked' minulé roky potvrdili opodstatnenost
a dolezitu rolu zasobnikov v rdmci energe-
tickej infrastruktury, podstatné regulacné
zasahy vyvolané geopolitickou nestabilitou
sposobili vyznamné pokrivenie velkoob-
chodného trhu s plynom a stazili tym predaj
skladovacich kapacit na komerénej baze.
Tieto rizikd sa premietaju do sucasne;j situa-
cie a blizkej buducnosti.

Skusenosti z praxe, ako aj analyzy buduceho
vyvoja energetického mixu (vypracované
napr. aj GIE) jasne ukazuju, Ze s rasticim
zastupenim obnovitelnych zdrojov bude
rovnako narastat aj dopyt po flexibilnych
dodavkach plynu, ktoré vedia v poZzadova-
nej dynamike zabezpedit prave podzemné

zasobniky. Je pozitivne vnimané, Ze tieto as-
pekty si uvedomuje uz aj Eurépska komisia.

Ekonomické vysledky spolo¢nosti, okrem
inych faktorov, odrazali najma sezénny
charakter skladovacieho biznisu. V ab-
solutnych &islach boli dosiahnuté nizsie
vysledky ako v predchadzajucich rokoch,
ked'Ze situacia na trhu s plynom v roku 2025
vyrazne stazila predaj skladovacej kapacity
za ekonomicky opodstatnenych podmienok,
v désledku ¢oho ostala ¢ast nepredanej
kapacity. Tento vyvoj bol désledkom SirSieho
trhového kontextu, najma pohybu cien plynu
a dynamického vyvoja regulac¢ného pros-
tredia, ktoré negativne vplyvalo na Uroven
referenénych cenovych spreadov.

Z pohladu investi¢nej ¢innosti bol rok 2025
charakteristicky zvy$enym objemom aloko-
vanych finanénych prostriedkov v porovnani
s predchadzajdcimi rokmi.

Spolo¢nost POZAGAS investovala vyraznejsi
objem finanénych prostriedkov na zvy$ova-
nie bezpecnosti prevadzky zasobnika, jeho
kfacovych technologickych prvkov a proce-
sov, pricom znaéna ¢ast investicii smerovala
aj do opatreni s pozitivnym dopadom na
Zivotné prostredie.

Aj v roku 2025 spoloénost pokracovala

v podpore spolo¢ensko vzdelavacich aktivit
prostrednictvom finanénych prispevkov

a prerozdelenia 2 % z dane z prijmov, ¢im
prispela k zvySovaniu kvality Zivota a k roz-
voju vzdelavania v regidne.

Uplynuly rok bol zarovern obdobim pri-
rodzenych personalnych zmien, ktoré
vnimame ako prilezitost na d'al$i rozvoj.
Kazda z tychto zmien priniesla nové impulzy,
pohlady a skusenosti, ktoré prispievaju

k upevneniu hodnot spolo¢nosti.

Na zaver by sme chceli podakovat vietkym
nasim obchodnym partnerom, zamest-
nancom aj ¢lenom organov spolo¢nosti za
korektnu spolupracu, prejavenu déveru

a konstruktivne vztahy, ktoré nas spreva-
dzali pocas celého roka 2025.
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Foreword by
Company Management

Dear Business
Partners,

Ladislav Goryl
Chairman of the Board of Directors

e

Jana Cinova
Member of the Board of Directors

Marian Krska
General Director

the year 2025 was a period of continued
transformation and emerging challen-

ges for the Central European and Slovak
gas sectors. The dynamic developments
within the gas market naturally shaped the
operations and financial performance of
POZAGAS.

The shift in how transmission corridors —
long the backbone of Europe’s gas sector —
are utilised, combined with strategic energy
policy decisions, the emergence of new na-
tural gas sources, primarily liquified natural
gas (LNG) from the USA and the Middle
East, and the continued development of
transmission infrastructure, has gradually
reshaped Europe’s gas landscape.

After several years of gradual decline,
natural gas consumption within the EU
showed a slight increase. Gas pricing
stabilised and once again began reflecting
fundamental market dynamics of supply
and demand. The key factors influencing
prices included the weather, the fill levels
of storage facilities, the availability of
LNG, and short-term demand dynamics.
The systemic risk of gas shortages, which
significantly affected market behaviour
during 2022 - 2023, has diminished con-
siderably.

While the importance of storage facili-

ties within the energy infrastructure has
been reaffirmed in recent years, signifi-
cant regulatory interventions spurred by
geopolitical instability have caused serious
distortions in the wholesale gas market.
This has made the commercial sale of
storage capacity more challenging. These
risks remain relevant both now and in the
near future.

Practical experience and future energy mix
projections (such as those prepared by
GIE) clearly show that as the share of re-
newable energy sources continues to grow,
there will also be an increasing demand for
flexible gas supplies. Underground storage
facilities are uniquely positioned to meet
these needs with the required flexibility

and speed. It is encouraging to note that
the European Commission has already be-
gun to recognise these critical aspects.

In addition to other factors, the Compa-
ny’s economic results primarily reflec-

ted the seasonal nature of the storage
business. Overall, our results were lower
than in previous years, as the gas market
conditions in 2025 made it much harder
to sell storage capacity at commercially
viable terms, leaving some capacity un-
sold. These challenges were largely driven
by broader market dynamics, particularly
fluctuations in gas prices and the rapidly
changing regulatory environment, which
had a negative impact on benchmark price
spreads.

In terms of investment activity, 2025 saw
an increased volume of allocated funds
compared to previous years.

POZAGAS significantly invested in enhan-
cing the operational safety of the storage
facility, its key technological components
and processes, and in implementing mea-
sures with a positive environmental impact.

In 2025, the Company continued suppor-
ting social and educational activities via
financial contributions and the allocation of
2% of its corporate income tax, which con-
tributed to improving the quality of life and
advancing education within the region.

The past year was also marked by na-
tural personnel changes, which we see
as opportunities for further development.
Each change has brought fresh perspec-
tives, ideas, and expertise further reinfor-
cing the Company’s values.

Finally, we would like to thank all our busi-
ness partners, employees, and Company
board members for their professional co-
operation, trust, and constructive relation-
ships maintained throughout 2025.



Spoloénost POZAGAS a.s. vlastni a pre-
vadzkuje Podzemny zasobnik zemného
plynu Lab 4. stavba v juhozapadnej ¢asti
Slovenska - region Malacky a okolie. Spo-
lo¢nost svojim zakaznikom poskytuje sluzby
uskladriovania plynu v podzemnom zasob-
niku a s tym spojené doplnkové sluzby.

\/Seobecné

informdadcie

SPP Infrastructure, a.s

NAFTA a.s.
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Profil spolo¢nosti

Spolo¢nost POZAGAS a.s. je drzitefom
certifikatov kvality a integrovaného sys-
tému riadenia podfa standardov ISO 9001,
ISO 14001 a ISO 45001.

Priemerny pocet zamestnancov spolo¢-
nosti POZAGAS a.s. za rok 2025 bol 19.

POZAGAS a.s.

Malé namestie 1
901 01 Malacky
Slovenska republika

Spolo¢nost POZAGAS a.s. je ¢lenom

v niektorych zaujmovych organizaciach
zdruZzujucich spoloc¢nosti s obdobnym
predmetom podnikania v rdmci Slovenska
a Eurdpskej tUnie. Spoloénost POZAGAS
a.s. nema organizacénu zlozku v zahranici.

akciova spolo¢nost
31435 688
Mestsky sud
Bratislava lll
oddiel: Sa,

vlozka ¢.: 1271/B

Struktira akciondrov spoloénosti POZAGAS a.s. a ich
podiel na zakladnom imani k 31. decembru 2025:

65 %

NAFTA a.s.

EUR

27 955 406,49

15052 500,00

35%

SPP Infrastructure, a.s

35,00

65,00

SPOLU

43 007 906,49

100,00



POZAGAS a.s. owns and operates the
Lab 4 Underground Gas Storage Facility
located in the southwest of Slovakia in the
Malacky region. The Company provides
gas storage services in the underground
storage facility and related complemen-
tary services to its clients.

General
Information

SPP Infrastructure, a.s

NAFTA a.s.
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Company Profile

POZAGAS a.s. holds quality and integrated
management system certificates under
ISO 9001, ISO 14001 and I1SO 45001.

The average number of employees of
POZAGAS a.s. for 2025 was 19.

POZAGAS a.s.
Malé namestie 1
901 01 Malacky

Slovak Republic

POZAGAS a.s. is a member of a number of
associations of companies with a similar
business purpose in Slovakia and the
European Union. POZAGAS a.s. has no
organisational units abroad.

joint-stock company
31435 688
Bratislava lll

City Court,

Section Sa,

File No. 1271/B

Shareholder Structure of POZAGAS a.s. and Shares
in the Share Capital as at 31 December 2025:

65 %

NAFTA a.s.

EUR

27 955 406.49

15052 500.00

35%

SPP Infrastructure, a.s

35.00

65.00

TOTAL

43 007 906.49

100.00



Predstavenstvo POZAGAS a.s. k 31. decembru 2025

pan Ladislav Goryl predseda

pan Martin Jarabek (do 19. 2. 2025 pan Martin BartosSovic)

pani Jana Cinova

pan Pavol Stracar (do 19. 2. 2025 pan Lubomir Greif
od 1. 1. 2026 pan Pavol Zlacky)

Dozornd rada POZAGAS a.s. k 31. decembru 2025

pan Karol Gogolak predseda

pan Martin Piry

pan Martin Vranka

V/rcholovy manaZment POZAGAS a.s. k 31. decembru 2025

pan Marian Krska (do 31. 1. 2025 pan Martin Jarabek) generalny riaditel

pan Martin Bena riaditel pre obchod a marketing

pan Tomas Ferencz riaditel pre rozvoj a prevadzku
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Organisational Structure of
POZAGAS a.s. as at 31 December
2025

Board of Directors of POZAGAS, a.s. as at 31 December 2025

Mr. Ladislav Goryl Chairman

Mr. Martin Jarabek (until 19 Feb 2025: Mr. Martin BartoSovic) Member

Ms. Jana Cinova Member

Mr. Pavol Stracar (until 19 Feb 2025: Mr. Lubomir Greif

as of 1 Jan 2026: Mr. Pavol Zlacky) T

Supervisory Board of POZAGAS, a.s. as at 31 December 2025

Mr. Karol Gogolak Chairman
Mr. Martin Piry Member
Mr. Martin Vranka Member

Senior Mlanagement of POZAGAS, a.s. as at 31 December 2025

Mr. Marian Krska (until 31 Jan 2025: Mr. Martin Jarabek) General Director

Mr. Martin Bena Sales and Marketing Director

Mr. Tomas Ferencz Development and Operations Director
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Spradva o podnikatelske;
c¢innosti spolo¢nosti v roku 2025
a perspektivy dalSieho vyvoja

Podzemné uskladnovanie

Spoloénost POZAGAS a.s. je vlastnikom

a prevadzkovatefom Podzemného zasob-
nika zemného plynu Lab 4. stavba, ktory
vyuziva prirodné geologické struktury
Viedenskej panvy v okoli mesta Malacky po
primarnom odtaZeni zemného plynu. Tato
osvedcena forma uskladniovania predsta-
vuje stabilny a bezpecny zaklad pre posky-
tovanie skladovacich sluzieb v regione.

Prevadzkova ¢innost spolo¢nosti je
realizovana pri doéslednom dodrziavani
vysokych bezpecnostnych Standardov

a v sulade s najlepsou dostupnou praxou
v odvetvi. Prevadzkovanie zasobnika
prebieha v plnom sulade s pozZiadavkami
eurdpskej aj slovenskej legislativy, pricom
udrzbové a servisné prace su planované
a vykondvané tak, aby sa minimalizovala
nedisponibilita skladovacich kapacit, na-
priklad pocas technologickych odstavok.

zemného plynu

V porovnani s predchadzajicimi rokmi do-
Slo v roku 2025 k takmer dvojnasobnému
¢erpaniu investi¢nych prostriedkov. V su-
lade s dlhodobou stratégiou spolo¢nosti
smerovala vyznamna ¢ast investicii do
d'alSieho zvySovania bezpecnosti, spolahli-
vosti a prevadzkovej efektivnosti, ako aj do
obnovy a modernizacie kfuc¢ovych techno-
logickych celkov. Medzi najvyznamnejsie
investi¢né akcie realizované v roku 2025
patrili vymena rekoncentra¢ného kotla na
regeneraciu trietylénglykolu na stredisku
ZS6, obnova riadiaceho systému na stre-
disku ZS7, generalna oprava kompresora
TK2/4 a vymena siedmich gufovych uzave-
rov s menovitym priemerom DN = 200.

V nadvéaznosti na nariadenie Eurépskeho
parlamentu a Rady (EU) 2024/1787

0 znizovani emisii metanu v energetickom
sektore spolo¢nost POZAGAS vykonava

pravidelné kontroly tesnosti plynaren-
skych zariadeni s vyuzitim najmodernej-
Sich komeréne dostupnych technoldgii.
Zaroven pripravuje a realizuje projekty
zamerané na systematicku minimalizaciu
emisii metanu pocas beznej prevadzky aj
udrzbovych ¢innosti.

Spolo¢nost pokracovala aj v Uzkej spo-
lupraci so spolo¢nostami NAFTA a.s.

a TUV pri detailnej analyze pripravenosti
povrchovej technoldgie na spracovanie
zemného plynu s obsahom 5 % vodika.
PoZiadavka na potencialnu schopnost
spracovania plynu s primesou vodika je
dnes uz $tandardnou sucastou materialo-
vych $pecifikacii pri investicidch do novej
technoldgie, ako aj pri obnove existujucich
technologickych zariadeni, ¢im sa vytva-
raju predpoklady pre postupnu adaptaciu
na buduce energetické vyzvy.

Hlavnou konkurenénou
vyhodou spoloénosti
POZAGAS je geograficka
poloha zdsobnika

s moZnostou exportu
skladovacej kapacity

, TWh

Celkova uskladiiovacia kapacita
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Report on the 2025 Business
Activities and Expected Future
Development

Underground Natural Gas

POZAGAS a.s. is the owner and operator
of the Lab 4 Underground Gas Storage Fa-
cility, which uses natural geological stru-
ctures in the Vienna basin near the town
of Malacky for storage after the primary
extraction of natural gas. This proven sto-
rage method provides a stable and secure
foundation for delivering storage services
in the region.

The Company carries out its operating
activities in strict compliance with high
safety standards and in line with best
industry practices. The storage facility is
operated in full compliance with EU and
Slovak legislation, with maintenance and
servicing activities planned and carried
out to minimise the unavailability of sto-
rage capacity (e.g. during technological
shutdowns).

Storage

In 2025, investment activities nearly
doubled compared to preceding years.

In line with the Company’s long-term stra-
tegy, a significant portion of investments
was directed at further improving the
safety, reliability and operational ef-
ficiency, along with the renewal and
modernisation of key technological units.
The most significant investment projects
implemented in 2025 included the repla-
cement of the TEG regeneration reboiler at
the ZS6 centre, the upgrade of the control
system at the ZS7 centre, the TK2/4 com-
pressor overhaul, and the replacement of
seven DN = 200 ball valves.

In line with Regulation (EU) 2024/1787 of
the European Parliament and of the Council
on the reduction of methane emissions in
the energy sector, POZAGAS conducts re-

gular leak detection surveys using state-of-
the-art commercially available technology.
Furthermore, it prepares and implements
projects focused on the systematic redu-
ction of methane emissions during routine
operations and maintenance activities.

The Company also continued its close
cooperation with NAFTA a.s. and TUV in
carrying out a detailed analysis of the
readiness of the surface technology for
processing natural gas with a 5% hydro-
gen content. Addressing the ability to
process gas with added hydrogen is now
a standard part of material specifications
for investments in new technologies and in
the renewal of the existing technological
equipment. This establishes the neces-
sary groundwork for gradual adaptation to
future energy challenges.

The main competitive advantage of
POZAGAS a.s. was again its geographical
location, with the possibility to export the
storage capacity service

TWh

Total storage capacity
.

!

o~
R
B
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Predaij
uskladiiovanych
kapacit

Rok 2025 sa na eurépskom, ale aj stre-
doeurdpskom plynarenskom trhu niesol

v znameni pokracujucich strukturalnych
zmien. Jednou z klu¢ovych - hoci o¢a-
kavanych — udalosti bolo, v kontexte
pretrvavajucej ruskej vojenskej operacie
na Ukrajine, ukoncenie prepravy zemného
plynu cez ukrajinsky koridor v smere z vy-
chodu na zapad cez Uzemie Slovenska.
Tymto momentom sa uzavrela dlhoro¢na
kapitola Slovenska ako hlavnej vstupnej
brany plynu do Eurépskej Unie z vychod-
ného smeru.

Slovensko v$ak dokazalo tuto zmenu
zvladnut vd'aka vysokej miere prepojenosti
svojej plynarenskej infrastruktury, ktora
umoznila rychlu adaptaciu na nové tokové
vzorce so zvysujucim sa vyznamom seve-
rozapadnych a juznych smerov dodavok.
Zakladnym prvkom flexibility plynaren-
ského systému vsak aj nad'alej ostava
rozvinutd zasobnikova infrastruktura.

POZAGAS — \/yroénd sprava 2025

V priebehu roka 2025 sa skvapalneny
zemny plyn (LNG) definitivne etabloval

ako dominantny zdroj plynu v prepravnej
sustave EU. Zasobniky pritom zohravali ne-
zastupitefnu ulohu - nielen pri absorbovani
sezonnych prebytkov plynu pocas letnej
sezony, ale aj pri pokryvani domaceho
dopytu, alebo ako regionalny zdroj flexibility
pocas obdobi zvySenej cenovej volatility

a chladného pocasia. Trh bol charakterizo-
vany dostatkom plynu, zdravymi zostatkami
v zadsobnikoch po zime 2024/2025 a absen-
ciou zasadnych udalosti, ktoré by vyraz-
nejsie narusili cenovu rovnovahu. AvSak

ani robustna ponuka skvapalneného plynu,
nedokaze zabezpedit jeho okamzitu dispo-
nibilitu v pripade nahleho zvysenia poZziada-
viek odberatelov plynu tak spolahlivo, ako
podzemné zasobniky zemného plynu.

V stredoeurdpskom kontexte posobi spo-
loénost POZAGAS ako strategicky umiest-
neny zasobnik s priamym prepojenim na
okolité plynarenské trhy, predovsetkym na
rakusky trh. Prostrednictvom kombinova-
ného produktu skladovacej a prepravnej
kapacity ponuka zakaznikom pristup na
rakusky virtualny obchodny bod, ako

aj napojenie na slovensku plynarensku
sustavu, ¢im prispieva k posiliiovaniu bez-
pecnosti dodavok v regidne.

Zakaznici spoloénosti POZAGAS a.s. m62u
vyuZivat zdsobnik s pristupom na viaceré

ZASOBNIK
POZAGAS

trhy, najmé:

Predaj uskladnovacich kapacit prebiehal
aj v roku 2025 standardne formou ro¢nych
produktov, ktoré zakaznikom poskytovali
pInu flexibilitu pri procesovani ich poziada-
viek. Limitujucim faktorom vsak boli nizke
sezdénne cenové spready pre skladova-
ciu sezénu 2025/2026, ktoré nedokazali
vytvorit dostatoény ekonomicky stimul na
pIné zazmluvnenie technickej kapacity za-
sobnika. Podobnej situacii ¢elila aj vacsina
ostatnych eurépskych zasobnikov.

Spoloénost POZAGAS tuto situaciu
Ciasto¢ne kompenzovala kratkodobym
predajom Strukturovanych produktov
zasobnikovej kapacity prostrednictvom
obchodného konceptu S.T.A.C.. Napriek
tomu sa pri nizSej cenovej volatilite plynu,
ktora pretrvavala pocas velkej Casti roka,
uzavrel rok s ¢astou nepridelenej kapacity
zasobnika.

Predpoklada sa, Ze akakolvek dlhsie trva-
juca chladna epizdda pocas zimného ob-
dobia opéatovne zvyrazni vyznam zasob-
nikov plynu a povedie k navratu trhového
ocenenia jeho flexibility do priaznivejsich
urovni, ktoré umoznia plné a efektivne
vyuzitie projektovanej kapacity zdsobnika.

o domdci trh s plynom v Slovenskej
republike a

e trh s plynom v Rakusku
(Virtudlny obchodny bod).

Prepravna
siet SR

Distribuéna
siet SR

VTP Rakusko



Sales of Storage
Capacity

The year 2025 saw ongoing structural
changes in the European and Central Eu-
ropean gas markets. Against the backdrop
of the ongoing Russian military operation
in Ukraine, one of the key, albeit expected,
developments was the halt of natural gas
transit from east to west via the Ukrainian
corridor across Slovakia. This brought an
end to Slovakia's long-standing role as the
primary gateway for gas entering the EU
from the east.

However, Slovakia successfully navi-
gated the transition thanks to its highly
interconnected gas infrastructure, which
allowed for a rapid adaptation to new flow
patterns. These patterns increasingly pri-
oritised supply routes from the northwest
and south. Nevertheless, a well-developed
storage infrastructure remains the corner-
stone of flexibility in the gas system.

In 2025, LNG firmly established itself
as the dominant gas source within the
EU transmission network. In this regard,

storage facilities played a critical role -
not only by absorbing seasonal surpluses
during the summer months but also by
meeting domestic demand and acting as
a regional source of flexibility during peri-
ods of increased price volatility and cold
weather. The market was characterised
by a sufficient gas supply, healthy storage
levels after the 2024/2025 winter, and an
absence of major events that could signi-
ficantly destabilise prices. However, even
a robust supply of LNG cannot ensure the
same level of immediate availability during
sudden demand spikes as underground
gas storage facilities.

Within the Central European market, PO-
ZAGAS operates as a strategically located
storage facility with direct connections to
neighbouring gas markets, primarily the
Austrian market. By offering a combined
storage and transmission capacity pro-
duct, the Company provides its customers
with access to the Austrian Virtual Trading
Point and the Slovak gas system, thereby
bolstering the security of gas supplies in
the region.

In 2025, storage capacity continued to be
sold primarily through standard annual

The customers of POZAGAS a.s. have
access to several markets via our storage

POZAGAS
STORAGE

facility, in particular:
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products, which provided customers with
full flexibility in meeting their require-
ments. However, the low seasonal price
spreads for the 2025/2026 storage sea-
son were a limiting factor, as they failed
to provide sufficient economic incentives
for the full contracting of the storage
facility’s technical capacity. This was

a situation faced by many other European
storage facilities as well.

POZAGAS partially offset this situation
through short-term sales of structu-

red storage capacity products using its
S.T.A.C. business concept. Nevertheless,
subdued price volatility throughout much
of the year resulted in some storage
capacity remaining unallocated as at the
year-end.

It is anticipated that any prolonged period
of cold weather during the winter season
will once again underscore the importance
of gas storage facilities, leading to a reco-
very in the market valuation of its flexi-
bility to more favourable levels that will
allow for the full and efficient utilisation of
the storage facility’s projected capacity.

o The domestic Slovak gas market, and
e The Austrian gas market
(Virtual Trading Point).

Transmission
network SR

Distribution
network SR

VTP Austria
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Spoloénost POZAGAS a.s. dosiahla

v roku 2025 trzby na trovni 42 mil. EUR,
ukazovatel' EBITDA bol za rok 2025 vo
vyske 14 525 tis. EUR.

Vynosy z podzemného skladovania zem-
ného plynu predstavuju hlavnu Cast trzieb.
Dodatoc¢né sluzby spojené so skladovanim
vo forme variabilnych poplatkov tvoria
zostavajucu Cast trzieb.

Porovnanie vynosov,
ndkladov a zisku
(v tis. EUR)

POZAGAS — \V\yroénd spréava 2025

Ekonomicka a finanéna vykonnost

Vyznamna Cast trzieb je vodi jednému
zakaznikovi. Zmluva s tymto zakaznikom
kon¢i 30.4.2026 a spolo¢nost v budtic-
nosti nepredpoklada predizenie tohto
kontraktu. Uvolnenu skladovaciu kapacitu
spoloénost planuje predavat vo forme
kratkodobych kontraktov.

Uétovny hospodarsky vysledok spolog-
nosti vykazany v individudinej u¢tovnej
zavierke zostavenej k 31. decembru 2025
podla Medzinarodnych standardov financ¢-
ného vykaznictva, tak ako boli schvalené
v EU predstavuje zisk po zdaneni vo vyske
1210 tis. EUR"

Celkové prevadzkové naklady a odpisy za
rok 2025 su na urovni 42 mil. EUR.

Medziroény narast nakladov bol spéso-
beny najma vplyvom legislativnych zmien
v Rakusku, ¢oho vysledkom bolo zvyse-
nie komoditného poplatku pri vyuzivani
prepojovacieho bodu MAB/WAG. VySSie
odpisy v roku 2025 odrazaju vplyv prece-
nenia majetku v roku 2024.

Po 31. decembri 2025 a do dfa schva-
lenia vyro¢nej spravy nenastali Ziadne
vyznamné udalosti, ktoré by vyznamne
ovplyvnili majetok a zavazky spolo¢nosti.

Informacie o nakladoch na ¢innost v ob-
lasti vyskumu a vyvoja, ako aj podrobnej-
Sie informacie o financnej situacii spolo¢-
nosti su prezentované v uc¢tovnej zavierke
k 31. decembru 2025.

2025 2024

Celkové trzby za predaj sluzieb
Celkové prevadzkové naklady
Odpisy

Zisky zo zvySenia hodnoty majetku
Finan¢né vynosy/(naklady), netto
Zisk pred zdanenim

Dan z prijmov

Zisk za obdobie

42 312 57163
(27 787) (18 513)
(13798) (9 258)

- 29125
1064 2883
1791 61400
(581) (17 276)
1210 44124

Pozn. Udaje v zatvorkach predstavuju zaporné hodnoty

' Celkovy objem finan¢nych prostriedkov urc¢enych na rozdelenie predstavuje 10 064 855,56 EUR, ktory zahffia okrem zisku po zdaneni aj transfer ¢asti Rezer-
vy z precenenia do Nerozdeleného zisku minulych rokov. Celkovy objem finan¢nych prostriedkov ur¢enych na rozdelenie znizeny o pridel do socidlneho fondu
vo vyske priblizne 0,15% z celkového objemu je navrhovany na vyplatenie formou dividend akciondrom spolo¢nosti.



In 2025, POZAGAS a.s. posted revenues in
the amount of EUR 42 million. EBITDA for
2025 amounted to EUR 14 525 thousand.

Revenues from the underground storage
of natural gas constitute the bulk of total
revenues. Additional storage-related ser-
vices, charged as variable fees, account
for the remainder of the revenues.

A significant portion of revenues is
generated from a single customer. The
contract with this customer will expire on
30 April 2026, and the Company does not
anticipate a renewal of this contract in
the future. The Company plans to sell the
released storage capacity in the form of
short-term contracts.

Comparison of revenues,
expenses and profit
(in EUR*000)

POZAGAS — Annual report 2025

Economic and Financial Performance

The Company'’s profit after tax reported

in the individual financial statements pre-
pared as at 31 December 2025 in accord-
ance with International Financial Reporting
Standards as adopted by the EU amounts
to EUR 1 210 thousand".

Total operating expenses and depreci-
ation/amortisation in 2025 amounted to
EUR 42 million.

The year-on-year increase in expenses
was primarily due to legislative changes

in Austria, resulting in an increase in the
commodity fee for the use of the MAB/
WAG connection point. Higher depreciation/
amortisation charges in 2025 reflect the
impact of the revaluation of assets in 2024.

Total revenues from the sale of services
Total operating expenses
Depreciation/amortisation

Gains on increased value of assets
Finance income/(costs), net

Profit before tax

Income tax

Profit for the year

Note: Bracketed numbers are negative values

No significant events occurred after

31 December 2025 up to the date of
approval of the annual report that would
have a material impact on the Compa-
ny’s assets and liabilities.

Information about R&D costs and more de-
tailed information on the Company'’s finan-
cial position is presented in the financial
statements as at 31 December 2025.

42 312 57163
(27 787) (18 513)
(13798) (9 258)

- 29125
1064 2883
1791 61400
(581) (17 276)
1210 44124

" The total amount of funds for distribution is EUR 10 064 855.56, which includes, in addition to profit after tax, the transfer of part of the Revaluation reserve
to Retained earnings of previous years. The total amount of funds for distribution, less the allocation to the social fund of approximately 0.15% of the total, is
proposed to be paid out as dividends to the Company’s shareholders.

o1
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Majetkova a kapitdalova struktira

Aktiva

Celkové aktiva k 31. decembru 2025 dosiahli vysku 443 122 tis.
EUR, ¢im doslo k medziroénému poklesu o0 53 991 tis. EUR. K 31.
decembru 2022 spoloénost prijala precefiovaci model podla Stan-
dardu IAS 16 pre budovy, stavby, stroje a zariadenia. K 31. decembru
2024 spoloénost pristupila k aktualizacii odhadu realnej hodnoty
spominanych aktiv, ¢oho vysledkom bol vyznamny narast hodnoty
dlhodobého hmotného majetku k 31. decembru 2024. Vedenie spo-
lo¢nosti je presvedcené, Ze uctovna hodnota preceneného majetku
najlepsie vystihuje redlnu hodnotu aktiv podzemného zasobnika
plynu Lab IV.

Znizenie kratkodobych aktiv stviselo najméa s poklesom financ¢-
nych prostriedkov z dévodu vyplatenia dividend v priebehu 2025
ako aj s poklesom hodnoty pohladdvok z obchodného styku, ktory
bol vykompenzovany presunom casti finanénych prostriedkov do
pohladavok voci spriaznenym osobam.

Dlhodobé aktiva predstavovali 386 736 tis. EUR a ich podiel na cel-
kovych aktivach bol 87,0%. NajvyznamnejSou poloZkou dlhodobych
aktiv su budovy, stavby, technoldgia, stroje a zariadenia v hodnote
384 705 tis. EUR.

Investiéné vydavky dosiahli vysku 2 615 tis. EUR a smerovali
rovnako ako aj v predchadzajucich rokoch na investi¢né akcie
zamerané na Udrzbu a modernizaciu technoldgie, ochranu Zivot-
ného prostredia ako aj na kontinudine zabezpecovanie bezpecnosti
prevadzky.

ObeZné aktiva vo vyske 56 386 tis. EUR tvoria zasoby — material

a nahradné diely vo vyske 1 018 tis. EUR, pohladavky z obchodného
styku, darfiové a iné pohladavky v hodnote 10 806 tis. EUR (z toho
pohladavky z cashpoolingu 4 021 tis. EUR) a penazné prostriedky vo
vyske 44 562 tis. EUR.

Porovnanie struktury aktiv

8%

80%

Celkové aktiva
k 31.12. 2024 - Struktura

Celkové aktiva
k 31.12. 2025 - Struktura

I Dlhodobé Kratkodobé
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Pasiva

Vlastné imanie spolo¢nosti POZAGAS a.s. podla riadnej u¢tovnej
zavierky k 31. decembru 2025 je vo vyske 326 764 tis. EUR a ako
kfacovy zdroj krytia predstavuje 74% hodnoty majetku. Tvori ho
zakladné imanie, rezervy z precenenia vo vyske 235 441 tis. EUR,
zakonny rezervny fond a nerozdelené zisky vratane hospodar-
skeho vysledku za aktualne uctovné obdobie.

Zakladné imanie spolocnosti je zapisané v Obchodnom registri
vedenom Mestskym sudom Bratislava Ill a predstavuje 19 285 ku-
sov zaknihovanych akcii na meno v menovitej hodnote 2 230 EUR
a 71 kusov zaknihovanych akcii na meno v menovitej hodnote
33,19 EUR.

Zavazky spolo¢nosti POZAGAS a.s. boli k 31. decembru 2025 vo
vyske 116 358 tis. EUR, pricom sa skladaju z dlhodobej a kratko-
dobej ¢asti. DIhodobé zavazky dosahuju 111 377 tis. EUR a su tvo-
rené najma odloZzenym danovym zavazkom vratane odloZzeného
osobitného odvodu a rezervou na likvidaciu a rekultivaciu, ktora
bola v roku 2025 opéatovne aktualizovana v zmysle Medzinarod-
nych standardov finanéného vykaznictva. Kratkodobé zavazky
predstavuju najma zavazky z obchodného styku vo vyske 4 035
tis. EUR a vynosy buducich obdobi v objeme 946 tis. EUR.

Celkova vyska zavazkov tvori 26% krytia majetku spolo¢nosti
k 31. decembru 2025.

Porovnanie struktury pasiv

4w 5%

Celkové pasiva
k 31.12. 2025 - $truktura

Celkové pasiva
k 31.12. 2024 - Struktura

Il Viastné imanie Zavazky
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Structure of Assets and Liabilities

Assets

Total assets as at 31 December 2025 amounted to EUR 443 122
thousand, ie a y/y decrease of EUR 53 991 thousand. As at 31 De-
cember 2022, the Company adopted the revaluation model under
IAS 16 for property, plant and equipment. As at 31 December
2024, the Company updated the fair value estimate for the above
assets, resulting in a significant increase in the value of property,
plant and equipment as at 31 December 2024. Company man-
agement believes that the carrying amount of remeasured assets
best reflects the fair value of assets of the Lab 4 Underground
Gas Storage Facility.

The decrease in current assets primarily related to a decrease in
funds due to the dividend payout in 2025, and a decrease in the
value of trade receivables, which was offset by the transfer of
part of the funds to receivables from related parties.

Non-current assets amounted to EUR 386 736 thousand and
represented an 87.0% share of total assets. The major items of
non-current assets are buildings, structures, technology, ma-
chines and equipment amounting to EUR 384 705 thousand.

Capital expenditure amounted to EUR 2 615 thousand and, as

in prior periods, were incurred for CAPEX projects focusing on
maintenance and refurbishment of technological equipment,
environmental protection, and also on ensuring continuous safety
of operations.

Current assets of EUR 56 386 thousand comprise inventories —
raw materials and spare parts amounting to EUR 1 018 thousand,
trade receivables and tax and other receivables amounting to
EUR 10 806 thousand (of which cash pooling receivables of EUR
4 021 thousand) and cash of EUR 44 562 thousand.

Comparison of the structure of assets

8%

809

Total Assets as at
31 Dec 2024 - Structure

Total Assets as at
31 Dec 2025 - Structure

Bl Longterm Short term

Equity & Liabilities

The equity of POZAGAS a.s. under the annual financial state-
ments as at 31 December 2025 amounts to EUR 326 764 thou-
sand, and accounts for 74% of the value of Company assets. It
comprises share capital, revaluation reserves of EUR 235 441
thousand, the legal reserve fund and retained earnings, including
the profit/loss for the current reporting period.

The share capital of the Company is registered in the Business
Register at the City Court Bratislava lll and comprises 19 285 reg-
istered book-entry shares with a nominal value of EUR 2 230 per
share and 71 registered book-entry shares with a nominal value
of EUR 33.19 per share.

The liabilities of POZAGAS a.s. as at 31 December 2025
amounted to EUR 116 358 thousand and were comprised of
non-current and current liabilities. Non-current liabilities totalled
EUR 111 377 thousand and primarily consisted of a deferred tax
liability, including a deferred special levy and a provision for
liquidation and site restoration, which was repeatedly updated in
2025 under International Financial Reporting Standards. Current
liabilities mainly include trade payables amounting to EUR 4 035
thousand, and deferred income of EUR 946 thousand.

Total liabilities cover 26% of the Company'’s asset as at 31 De-
cember 2025.

Comparison of the structure of equity & liabilities

(4 5%

Total equity & liabilities as
at 31 Dec 2025 - Structure

Total equity & liabilities as
at 31 Dec 2024 - Structure

Bl Equity Liability
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Ochrana Zivotného prostredia a bezpeénost
a ochrana zdravia pri praci

Spoloénost POZAGAS povaZuje ochranu zdravia pri
praci, bezpeénost a ochranu Zivotného prostredia

za kl'icové oblasti, ktorym je potrebné sa zodpo-
vedne a neustale venovat. Najma v pripade ochrany
Zivotného prostredia si spolo¢nost uvedomuje svoj
prinos a snahu o neustale zlepSovanie a modernizaciu
v technoldgii, ked'Zze iba vd'aka takémuto pristupu je
mozno zachovat prirodu a svet ako ho pozname aj pre
d'alSie generdcie. POZAGAS je aj nad'alej drzitefom
certifikatov kvality a integrovaného systému riadenia
podfa Standardov ISO 9001, ISO 14001 a ISO 45001.
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Spoloénost POZAGAS pokracovala aj v roku 2025

Vo svojej podpore skolstva a regionalnych projektov
spojenych nielen s podporenim vzdelavacich aktivit
ale aj projektov za ucelom zvysenia kvality Zivota fudi
a obc¢anov. Projekty boli podporené priamo vyclene-
nymi finanénymi prostriedkami alebo prerozdelenim
2% z dane z prijmu réznym obc¢ianskym a rodic¢ov-
skym zdruZeniam.

Spolo¢nost POZAGAS vychadza z presvedcenia, Ze
Uloha zemného plynu ako kfu¢ového energonosica
zostane v kratkodobom aj strednodobom horizonte
stabilnd a nezmenena. V roku 2026 pride k ukonceniu
vyznamného kontraktu s dlhodobym partnerom v ob-
lasti podzemného skladovania zemného plynu. Uvol-
nenu kapacitu planuje spolo¢nost umiestnit formou
kratkodobych kontraktov. Pozornost je preto dlhodobo
sUstredena na zvysSovanie efektivnosti, modernizaciu
technoldgii a d'alSie skvalitiovanie prevadzkovych
parametrov zdsobnika.

Ambiciou je aktivne sa podielat na buducej transfor-
macii energetiky. V spoluprdci s partnermi z energe-

Zakladnym ciefom spolo¢nosti POZAGAS a.s. je
bezpecna a spolahliva prevadzka zasobnika, ktora
je ohfaduplna voci zivotnému prostrediu. Vysoky
stupen implementovaného systému dodrziavania
bezpecnosti a ochrany zdravia je dokumentovany
tym, Ze rovnako ako v predchadzajucich rokoch ani

v roku 2025 nebol medzi zamestnancami spolo¢nosti
zaznamenany Ziaden evidovany pracovny Uraz. Tak-
tiez si spolo¢nost riadne a nacas pini véetky zakonné
povinnosti.

Okrem prispevkov na zlepsSenie beznej infrastruktury
pre fudi Zijucich v regidne sa tieto prostriedky mohli
pouzit aj na projekty veduce k modernizacii vybavenia
$kol. Jednym zo sponzoringovych cielov je dilhodoba
podpora skolstva a Zivotnej Urovne regiénu.

Spoloénost POZAGAS a jej perspektivy

tického sektora sa spolo¢nost postupne pripravuje

na zvys$ovanie podielu vodika v zemnom plyne, ¢o

si vyZaduje rozsiahle investicie do odbornych studii,
projektovej pripravy a technickych rieseni. Systema-
ticky st napifiané stanovené milniky tak, aby v pripade
rozvoja vodikovych projektov bolo mozné plynule

a spolahlivo poskytovat sluzby podzemného usklad-
novania aj v novych podmienkach.

Vizie spolo¢nosti v§ak nesmeruju vylu¢ne k technolo-
giam. Rovnako doélezita je aj perspektiva zakaznikov.
Neustadle skvalitiiovanie skladovacich produktov a slu-
zieb s fokusom na inovacie prinasa vyssiu flexibilitu,
jednoduchost a pridanu hodnotu pre nasich partnerov.
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Environmental Protection,
Occupational Health and Safety

Company Outlook

POZAGAS views occupational health and safety and
environmental protection as key areas requiring a re-
sponsible approach and continuous attention. Regard-
ing environmental protection, the Company is aware of
its impact and is committed to continuous improvement
and modernisation of technology to protect nature and
our planet for future generations.POZAGAS continues
to hold quality and integrated management system
certificates under ISO 9001, ISO 14001 and ISO 45001.

Corporate Social Responsibility

In 2025, POZAGAS continued supporting education
and regional projects to promote educational activi-
ties and improve quality of life of people and citizens.
The Company supported projects by allocating funds
or 2% of its income tax to various civic and parent
associations.

POZAGAS believes that the role of natural gas as

a key energy carrier will remain stable and unchanged
in the short- and medium-term. A significant contract
with a long-term underground gas storage partner
will expire in 2026. The Company plans to offer the
released capacity through short-term contracts. Con-
sequently, long-term efforts are focused on improv-
ing efficiency, modernising technology, and further
enhancing the operational parameters of the storage
facility.

The Company’s ambition is to actively contribute to
the future transformation of the energy sector. In
collaboration with energy sector partners, the Com-
pany is gradually preparing for the increasing share

POZAGAS' mission is safe, reliable and environmen-
tally-friendly operation of its storage facility. The high
standard of the health and safety compliance system
is documented by the fact that, as in previous years,
there were no recorded occupational accidents among
Company'’s employees in 2025. The Company also
complied with all its statutory obligations in a due and
timely manner.

These contributions improved regional infrastructure
and supported projects to modernise school equip-
ment. One of the sponsorship goals is the long-term
support of education and the overall quality of life in
the region.

of hydrogen in natural gas. This requires extensive
investments in expert studies, project preparation,
and technical solutions. The set milestones are being
systematically achieved to ensure that, once hydro-
gen projects are developed, the Company can provide
seamless and reliable underground storage services
under the new conditions.

However, the Company'’s vision extends beyond tech-
nology. The perspective of its customers is equally
important. Continuous improvement of storage prod-
ucts and services with a focus on innovation delivers
greater flexibility, simplicity, and added value to our
partners.
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Uétovné vykazy spoloénosti POZAGAS a.s. v skratenom rozsahu
- zostavené v sulade s Medzinarodnymi Standardami pre finanéné vykaznictvo (,IFRS")

Vykaz ziskov a strat za rok kongéiaci 31. decembra 2025 a 31. decembra 2024

Trzby 42 312 57163
Odpisy (13 798) (9 258)
Sluzby (10 340) (8 886)
Spotreba materialu a energie (958) (961)
Mzdové naklady (1581) (1468)
Straty zo zniZenia hodnoty majetku - 29125
Ostatné prevadzkové naklady, netto (14 908) (7 198)
Prevadzkovy hospodarsky vysledok 727 58 517
Finan¢né vynosy 1444 3153
Finanéné naklady (380) (270)
Financné naklady, netto 1064 2883
Hospodarsky vysledok pred zdanenim 1791 61400
Dan z prijmov (581) (17 276)
Hospodarsky vysledok za iétovné obdobie 1210 44124

Vykaz suhrnnych ziskov a strat za rok konéiaci 31. decembra 2025 a 31

.decembra 2024

Hospodarsky vysledok za tiétovné obdobie 1210 44124
Ostatny suhrnny zisk/(strata) - -
Zmena ocenovacich rozdielov z precenenia majetku - 209 243
Darové vplyvy 402 (59 010)
Ostatny suhrnny zisk/(strata) za rok po zdaneni 402 150 233
Celkovy suhrnny zisk/(strata) za rok 1612 194 357
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Financial statements of POZAGAS a.s. (short version)
— prepared in compliance with International Financial Reporting Standards (“IFRS”)

Income Statement for the Year Ended 31 December 2025 and 31 December 2024

Revenues 42 312 57163
Depreciation and amortisation (13 798) (9 258)
Services (10 340) (8 886)
Materials and energies consumed (958) (961)
Personnel expenses (1581) (1468)
Provision for impairment losses - 29125
Other operating expenses, net (14 908) (7 198)
Profit from operations 727 58 517
Revenues from financing activities 1444 3153
Finance costs (380) (270)
Finance costs, net 1064 2883
Profit/(loss) before tax 1791 61400
Income tax (581) (17 276)
Profit/(loss) for the year 1210 44124
Statement of Comprehensive Income for the Year Ended 31 December 2025 and
31December 2024

Profit/(loss) for the year 1210 44124

Other comprehensive income/(loss) - -

Change in revaluation reserve from the 209 243
revaluation of assets

Tax effects 402 (59 010)

Other comprehensive income/(loss) for the

year after tax 402 150 233

Total comprehensive income/(loss) for the year 1612 194 357
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Suvaha k 31. decembru 2025 a k 31. decembru 2024

Majetok

Budovy, stavby, stroje a zariadenia 384705 398 066
Nehmotny majetok 388 436
Pohladavky z obchodného styku a iné pohladavky 1643 1643
Dlhodoby majetok spolu 386736 400145
Materidl a ndhradné diely 1018 740
Pohladavka dane z prijmov 2 408 738
Pohladavky z obchodného styku a iné pohfadavky 4 377 5228
Pohladavky voci ovladajlcej osobe 4021 65 403
Penazné prostriedky 44 562 24 859
Obezny majetok spolu 56 386 96 968
Spolu majetok 443122 497113

Vlastné imanie a zavazky

Vlastné imanie

Zakladné imanie 43 008 43008
Rezervy z precenenia 235 441 243 908
Zakonny rezervny fond 8 602 8 602
Nerozdelené zisky 39713 79 399
Vlastné imanie spolu 326764 374917
Zavazky

OdloZeny danovy zavazok 97 944 101 363
Rezerva na likvidaciu a rekultivaciu 12 859 15 322
Zavazky z obchodného styku a ostatné zavazky 293 289
Vynosy budtcich obdobi 281 281
Dlhodobé zaviazky spolu 111377 117 255

Tabulka pokracuje na strane 26.
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Balance Sheet as at 31 December 2025 and 31 December 2024

Assets

Property, plant and equipment 384 705 398 066
Intangible assets 388 436
Trade and other receivables 1643 1643
Total non-current assets 386736 400145
Materials and spare parts 1018 740
Income tax asset 2408 738
Trade and other receivables 4 377 5228
Receivables from the controlling entity 4021 65 403
Cash and cash equivalents 44 562 24 859
Total current assets 56 386 96968
Total assets 443122 497 113

Equity and liabilities

Equity

Share capital 43008 43008
Revaluation reserve 235 441 243 908
Legal reserve fund 8 602 8 602
Retained earnings 39713 79 399
Total equity 326764 374917
Liabilities

Deferred tax liabilities 97 944 101 363
Provision for liquidation and site restoration 12 859 15 322
Trade and other payables 293 289
Deferred income 281 281
Total non-current liabilities 111377 117 255

The table continues on page 27.
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Suvaha k 31. decembru 2025 a k 31. decembru 2024

Zavazky

Zavazok z dane z prijmov - -

Zavazky z obchodného styku a ostatné zavazky 4035 3968
Vynosy buducich obdobi 946 973
Kratkodobé zavazky spolu 4981 4941
Zavazky spolu 116 358 122196
Vlastné imanie a zavazky spolu 443122 497113

Vykaz o zmenach vo vlastnom imani za rok koncéiaci 31. decembra 2025 a 31. decembra 2024

Zostatok k 1. januaru 2024 43008 - 8 602 63 866 99 331 214 807
Cisty zisk za obdobie - - - 44124 - 44124
Vyplata dividend - - - (34 247) - (34 247)
Presun do nerozdeleného zisku - - - 5656 (5 656) -
Ostatny suhrnny zisk/(strata) - - - - 150 233 150 233
Zostatok k 31. decembru 2024 43008 - 8 602 79 399 243908 374917
Zostatok k 1. januaru 2025 43008 - 8 602 73 399 243908 374 917
Cisty zisk za obdobie - - - 1210 - 1210
Vyplata dividend - - - (49 765) - (49 765)
Presun do nerozdeleného zisku - - - 8 869 (8 869) -
Ostatny suhrnny zisk/(strata) - - - - 402 402

Zostatok k 31. decembru 2025 43008 - 8602 39713 235 441 326764
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Balance Sheet as at 31 December 2025 and 31 December 2024

Liabilities

Income tax liability - -

Trade and other payables 4035 3968
Deferred income 946 973
Total current liabilities 4981 4941
Zavazky spolu 116 358 122196

Total equity and liabilities 443122 497 113

Statement of Changes in Equity for the Year Ended 31 December 2025 and 31 December 2024

Balance as at 1 Jan 2024 43008 - 8 602 63 866 99 331 214 807
Net profit for the year - - - 44124 - 44124
Dividends paid - - - (34 247) - (34 247)
Transfer to retained earnings - - - 5656 (5 656) -
8;22; comprehensive income/ _ _ _ _ 150 233 150 233
Balance as at 31 Dec 2024 43008 - 8602 79 399 243908 374917
Balance as at 1 Jan 2025 43008 - 8 602 73 399 243908 374917
Net profit for the year - - - 1210 - 1210
Dividends paid - - - (49 765) - (49 765)
Transfer to retained earnings - - - 8 869 (8 869) -
Other comprehensive income/ _ _ _ _ 402 402

(loss)

Balance as at 31 Dec 2025 43008 - 8 602 39713 235 441 326764
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Vykaz o penaznych tokoch za rok konéiaci 31. decembra 2025 a 31. decembra 2024

Prevadzkova éinnost

Hospodarsky vysledok pred zdanenim 1791 61400
Upravy:

Odpisy a opravné polozky 13798 9 258
Straty/zisky zo zniZenia hodnoty - (29 125)
Kurzové straty/(zisky), netto - 2
Urok z diskontovania rezerv 398 357
Nakladové/(vynosové) troky, netto (1 444) (3153)
Rezervy k pohladavkam podfa IFRS 9 (21) (93)
Ostatné (17) (27)
Zisk z prevadzkovej ¢innosti pred zmenami pracovného kapitalu 14 505 38 619
Znizenie (zvy$enie) stavu zasob (278) (98)
Znizenie (zvysSenie) pohladavok 1959 3107
Zvysenie (zniZenie) zavazkov (547) (1608)
PefaZné prostriedky vytvorené prevadzkovou éinnostou 15 639 40 020
Prijaté uroky 1444 3154
Kurzové rozdiely - (2)
Zaplatena dan z prijmov (5269) (11 555)
Penazné toky z prevadzkovej éinnosti 11814 31617

Investiéna éinnost

Obstaranie budov, stavieb, strojov a zariadeni a nehmotného majetku (2 615) (1421)
Trzby z predaja budov, stavieb, strojov a zariadeni a nehmotného majetku 12 17
Poskytnuté tvery a p6zicky 60 294 (24 300)
Pefazné toky z investi¢nej ¢innosti 57 691 (25 704)

Tabulka pokracuje na strane 30.
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Statement of Cash Flow for the Year Ended 31 December 2025 and 31 December 2024

Operating activities

Profit/(loss) before tax 1791 61400
Adjustments for:

Depreciation, amortisation and impairment provisions 13798 9 258
Impairment gains/losses - (29 125)
Net foreign exchange losses/(gains) - 2
Interest from unwinding discount 398 357
Net interest expense/(income) (1 444) (3153)
Provisions for receivables under IFRS 9 (21) (93)
Other (17) (27)
Operating profit before changes in working capital 14 505 38 619
Decrease/(increase) in inventories (278) (98)
Decrease/(increase) in receivables 1959 3107
Increase/(decrease) in payables (547) (1608)
Cash from operating activities 15 639 40 020
Interest received 1444 3154
Foreign exchange differences - (2)
Income tax paid (5269) (11 555)
Cash flows from operating activities 11814 31617

Investment activities

Acquisition of property, plant and equipment and intangible assets (2 615) (1421)
Proceeds from the sale of property, plant and equipment and intangible assets 12 17
Loans and borrowings provided 60 294 (24 300)
Cash flows from investing activities 57 691 (25 704)

The table continues on page 31.
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Vykaz o penaznych tokoch za rok konciaci 31. decembra 2025 a 31. decembra 2024

Finanéna éinnost

Vyplata dividend a nadmerného rezervného fondu (49 765) (22 261)
Leasingové splatky — IFRS 16 (37) (33)
PenaZné toky z finanénej éinnosti (49 802) (22 294)
Zvysenie (zniZenie) penaznych prostriedkov, netto 19703 (16 381)
Stav penaznych prostriedkov k 1. januaru 24 869 41240
Stav penaznych prostriedkov k 31. decembru 44562 24 859
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Statement of Cash Flow for the Year Ended 31 December 2025 and 31 December 2024

Financing activities

Dividends and reserve fund surplus paid (49 765) (22 261)
Lease payments - IFRS 16 (37) (33)
Cash flows from financing activities (49 802) (22 294)
Net increase/(decrease) in cash and cash equivalents 19703 (16 381)
Cash and cash equivalents as at 1 Jan 24 869 41240

Cash and cash equivalents as at 31 Dec 44562 24 859
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Priloha ¢.1: Sprava nezdvislého auditora
a Uctovnad zdavierka spoloénosti POZAGAS a.s.
k 31. decembru 2025

— Deloitte Audit s.r.0.
eloitte
® 81109 Bratislava
Stovenskd republika

Tel: +4212 568249 111
deloitteSK@deloitteCE.com
www.deloitte. sk
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POZAGAS a.s. C6242563D57B15914E0C565188A04554
SPRAVA NEZAVISLEHO AUDITORA

Akciondrom, dozornej rade a predstavenstvu spolo&nosti POZAGAS a.s.;
SPRAVA Z AUDITU USTOVNE) ZAVIERKY

Nazor

UskutoZnili sme audit li¢tovnej zavierky spoloénosti POZAGAS a.s. (dalej len ,,spoloGnost®), ktord zahfia sdvahu
k 31. decembru 2025, vykaz ziskov a strét, vykaz sthrnnych ziskov a strat, vykaz zmien vo viastnom imani a vykaz
pefiaznych tokov za rok, ktory sa skonéil k uvedenému détumu, a poznamky, ktoré obsahuju vyznamné informacie
o tétovnych zésad4ch a Uitovnych metédach a dalSie vysvetlujice informéacie.

Podla nésho nézoru, priloZend (i¢tovn4 zévierka poskytuje pravdivy a verny obraz finanénej situacie spolo&nosti
k 31. decembru 2025 a vysledku jej hospoddrenia a pefiaznych tokov za rok, ktory sa skongil k uvedenému datumu,
v stlade s Medzindrodnymi $tandardmi finanéného vykaznictva v zneni prijatom Eurépskou tniou (EU).

Zaklad pre nazor

Audit sme uskuto&nili v stilade s Medzindrodnymi audftorskymi $tandardmi. Naga zodpovednost podta tychto
Standardov sa bliZSie uvédza v odseku Zodpovednost auditora za audit ti&tovnej zavierky.

Od spolo&nosti sme nezévisli v zmysls Medzindrodného etického kédexu pre Gétovnych odbornikov (vrétane
Medzindrodnych Standardov nezdvislosti), ktory vydala Rada pre medzindrodné etické Standardy uétovnikov, v znenl
schvélenom Slovenskou komorou auditorov (dalej len ,,Eticky kédex auditora”), vratane etickych poziadaviek zakona
€. 423/2015 2. z. o Statutdrnom audite a o zmene a dopineni zakona &. 431/2002 Z. z. o G&tovnictve v zneni neskorsich
predpisov, v platnom zneni (dalej len , zékon o $tatutdrnom audite®), ktoré sa vztahujl na audity G&tovnych zévierok

v Slavenskej republike. Splnili sme aj ostatné povinnosti tykajlice sa etiky v zmysle Etického kédexu auditora

a etickych poZiadaviek zakona o $tatutérnom audite. Sme presved&eni, fe ziskané auditorské dékazy poskytuju
dostatoény a vhodny zéklad pre nés nézor.

Zdoraznenie skuto&nosti

Upozorfiujeme na bod 3.c (i) a &ast 11 poznamok Udtovnej zavierky, v ktorych s popisané vyznamné odhady vedenia
spoloénosti stvisiace s odhadom reélnej hodnoty pozemkov, budov, stavieb, strojov a zariadeni a neistoty s nimi
spojend. Na$ nédzor nie je vzhfadom na tdto skutoénost modifikovany.

Zodp drost drneho orgénu a 6sdb p v pi im za & 0 zdvierku

Statutarny organ spolognosti zodpovedd za zostavenie a verné zobrazenie Gétovnej zévierky v stllade

s Medzindrodnymi $tandardmi finan&ného vykaznictva v zneni prijatom EU, a za interné kontroly, ktoré $tatutarny
organ spolo&nosti povaZuje za potrebné pre zostavenie G&tovnej zdvierky, aby neobsahovala vyznamné nespravnosti,
&t uZ v désledku podvodu alebo chyby.

Pri zostavovani (&tovne] zévierky Statutdrny organ zodpoveda za zhodnotenie schopnosti spolo&nosti nepretriite
pokragovat vo svojej Einnosti, za opisanie skuto&nosti tykajicich sa nepretrzitéha pokraovania v &innosti, ak jeto
potrebné, a za pouZitie predpokladu hepretrzitého pokragovania v &innosti v Uétovnictve, ibaze by malv dmysle
spolo&nost zlikvidovat alebo ukonéit jej Ginnost, alebo by nemal int redlnu moZnost ne? tak urobit.

Osoby poverené spravovanim st zodpovedné za dohtad nad procesom finan&ného wykaznictva spolognosti.

Deloitte oznacuje jednu, resp. viacero spoloénosti spomedzi Deloitte Touche Tohmatsu Limited (DTTL), jej globalne] siete & vch firiem a lch H
j dalejlen izécia Deloitte”). DTTL {dale] tieZ len ,Deloitte Global*) a kazd4 z je| firiem a pridruz ji
samostatny a nezévisly pravny subjekt, ktory neméze i alebo zavé iné subjekty v rdmei organizdcie Deloitte vo vztahu k tretim

osobam. DTTL, kazds z élenskych firiem DTTL a kaZdy pridruZeny subjekt zodpoveds len za svoje tkony a opomenutia, a nie za kony alebo opomenutia inych
v ramei izécie Deloitte. & DTTL sluzby klientom neposkytuje. Viac i acil je ych na www.deloitte.
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= Deloitte Audit s.r.o.
e o I e Pribinova 34
[} 81109 Bratislava
Slovak Republic

Tel: +421258243 111
deloitteSK@deloitteCE.com
www.deloitte.sk
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POZAGAS a.s. C6242563D57B15914EDCE65188A04554
INDEPENDENT AUDITOR’S REPORT

To the Shareholders, Supervisary Board and Board of Directors of POZAGAS a.s.:
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
Opinion

Wae have audited the financial statements of POZAGAS a.s. (the “Company”), which comprise the balance sheet as at
31 December 2025, and the income statement, the statement of comprehensive income, the statemant of changes in
equity and the statement of cash flows for the year then ended, and notes to the financial statements, including
material accounting policy information and other explanatory information.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Gompany as at 31 December 2025, and its financial performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards as adopted by the European Union (EU).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report.

We are independent of the Company in accordance with the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (including International Independence Standards) in the
wording as adopted by the Slavak Chamber of Auditors (hereinafter the “Code of Ethics for Auditors”), including the
ethical requirements of Act No. 423/2015 Coll. on Statutory Audit and on Amendment to and Supplementation of Act
No. 431/2002 Coll. on Accounting, as amended, as amended (hereinafter the “Act on Statutory Audit”), as applicable
to audits of financial statements in the Slovak Republic. We have also fulfilled our other ethical responsibilities in
accordance with the Code of Ethics for Auditors and the ethical requirements under the Act on Statutory Audit. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of M. 1t and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
International Financial Reporting Standards as adopted by the EU, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is respansible for assessing the Company’s ability to continue as
a going concern, disclesing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Emphasis of Matter

We draw attention to point 3.c (i) and section 11 of the notes to the financial statements, which describe significant
management estimates related to the determination of the fair value of land, buildings, structures, machinery, and
aquipment, as well as the uncertainties associated with them. Our oplInion is not modified in respect of this matter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
International Standards on Auditing will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or In the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

This is a translation of the original auditor's report issued in the Slovak language to the
into the English language.
Deloltte refers to one or more of Deloitte Touche Tohmatsu Limited (DTTL), its global network of member firms, and their related entities (collectively,
the “Deloitte organization®). DTTL (also referred to as "Deloitte Global”) and each of Its member firms and related entities are legally separate and indepsndent
entities, which cannot abligate or bind each other In respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts
and omissions, and not thoge of each other. DTTL does not pravide services to clients. Plgase see www.deloitte.com/about to leam more.
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Zodpovednosf auditora za audit iétovnej zdvierky

NaSou zodpovednostou je ziskat primerané uistenie, &i (&tovna zdvierka ako celok neobsahuje vyznamné
nespravnosti, Ci uZ v dosledku podvodu alebo chyby, a vydat sprévu auditora, ktord obsahuje nazor auditora.
Primerané uistenie predstavuje vysoky stupeii uistenia, ale nie z&ruku, Ze audit vykonany podta Medzinarodnych
auditorskych Standardov vZdy odhali pripadnd vyznamni nespravnost. Nespravnosti mé2u vzniknut

v désledku podvodu alebo chyby a povaZujl sa za viznamné, ak by bolo opodstatnené otakévat, Ze jednotlivo alebo
v sthme ovplyvnia ekonomické rozhodnutia pouzivatelov, ktoré boli prijaté na zdklade tejto uétovnej zavierky.

V ramci auditu v siilade s Medzinarodnymi auditorskymi Standardmi uplatiiujerne odborny Gsudok a zachovavame

profesiondlny skepticizmus po€as celého auditu. Okrem toho:

. Identifikujeme a posudzujeme rizikd vyznamnej nesprévnosti G&tovnej zévierky, & uZ v désledku podvodu alebo
chyby, navrhujeme a vykondvame aud(torské postupy reagujlice na tieto rizika a ziskavame auditorské dékazy,
ktoré su dostatoéné a vhodné na poskytnutie zékladu pre nazor auditora. Riziko neodhalenia viznamnej
nesprévnosti v désledku podvodu je vy33ie ako riziko v désledku chyby, preto¥e podvod moZe zahfiiat tajnu
dohodu, faldovanie, Umyselné vynechanie, nepravdivé vyhldsenie aleba obidenie internej kontroly.

. Oboznamujeme sa s internymi kontrolami relevantnymi pre audit, aby sme mohli navrhniit auditorské postupy
vhodné za danych ckolnosti, ale nie, aby sme vyjadrili nazor na efektivnost internych kontrol spoloénosti.

3 Hodnotime vhednost pouZitych dttovnych zésad a G&tovnych metdd, ako aj primeranost Gétovnych odhadov
a suvisiacich informécii zverejnenych $tatutdrnym orgdnom.

. Predkladdme zéver o tom, &i §tatutdrny orgén vhodne poufiva G&tovnu zasadu nepretritého pokradovania
v &innosti, a na zéklade ziskanych audftorskych dékazov zaver o tom, &i existuje vyznamna neistota v stvislost!
s udalostami alebo okolnostami, ktoré by mohli vyznamne spochybnit schopnost spolognosti nepretrite
pokraCovat v éinnosti. Ak dospejeme k zdveru, Ze vyznamnd neistota existuje, sme povinni upozornit v nasej
sprave auditora na sdvisiace informdcie uvedené v G&tovne] zavierke alebo, ak sti takéto zverejnené informécie
nedostato&né, modifikovat na$ nazor. Nade zévery v3ak vychadzaju z auditorskych dékazov ziskanych do
datumu vydania na8ej spravy auditora. Budiice udalosti alebo okolnosti viak méZu spdsobit, Ze spolo&nast
prestane pokradovat v nepretrzitej ¢innosti.

» Hodnotime celkovy prezentaciu, &truktiru a obsah u&tovnej z4vierky vratane zverejnenych informacii, ako ajto,
&i itovnd zévierka verne zobrazuje uskuto&nené transakcie a udalosti.

S osobami poverenymi spravovanim komunikujeme okrem iného o plénovanom rozsahu a harmonograme auditu

a o vyznamnych zisteniach auditu, vratane v3etkych vyznamnych nedostatkov internej kontroly, ktoré podas nésho

auditu zistime.

SPRAVA K DALSIM POZIADAVKAM ZAKONOV A INYCH PRAVNYCH PREDPISOV
Spréva k infarméciam, ktoré sa uvadza)i ve vyrocnej sprave
Statutdrny organ je zodpovedny za informdcie uvedené vo vyro&nej sprave zostavene] podla poZiadaviek zikona

o Uctovnictve &, 431/2002 Z. z. v zneni neskorSich predpisov (dalej len ,,zékon o uctovnictve*). N33 vyssie uvedeny
nazor na Ggtovnu zévierku sa nevztahuje na ing informacie vo vyroénej spréve.

V stvislosti s auditom U&tovnej zévierky je nadou zodpovednostou oboznamit sa s informaciami uvedenymi

vo vyroGnej sprave a postdit, &i tieto informdcie nie st vo vyznamnom nestilade s auditovanou Gétovnou zévierkou
alebo nasimi poznatkami o d&tovnej jednotke a situscii v nej, ktoré sme ziskali poéas auditu (&tovnej zévierky, atebo
sa inak zdaju byt viznamne nesprévne.

Posudili sme, & vyrogna spréva spolo&nosti obsahule informédcie, ktorych uvedenie vyfaduje zékon o G&tovnictve.
Podta ndsho nézoru, na zéklade prac vykonanych podas auditu G&tavnej zavierky:

- informécie uvedené vo vyroénej sprave zostavene] za rok 2025 si v stilade s Uétovnou zavierkou za dany rok,

- vyrotna spréva obsahuje informacie podta zékona o Gétovnictve.

Okrem toho, na zéklade nadich poznatkov o spolo&nost! a jej situdcii, ktoré sme ziskali podas auditu uctovnej zavierky,
sme povinnf uvlest, &i sme zistili vyznamné nespravnosti vo vyro&nej sprave, ktord sme obdrzali pred ddtumom
vydania tefto spravy auditora. V tejto savislosti neexistuji zistenia, ktoré by sme mali uviest.

z0dpovedny auditor
Licencia UDVAE. 1136

V mene spolo&nosti
Deloitte Audit s.r.o.
Licencia SKAu &. 014
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As part of an audit in accordance with International Standards on Auditing, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as-a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur ¢conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.,

L] Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance about, inter alia, the planned scope and time schedule of the

audit and significant audit findings, including all material deficiencies of internal control identified during our audit.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Report on Information Disclosed in the Annual Report

The statutory body is responsible for information disclosed in the annual report prepared under the requirements of

Act No. 431/2002 Coll. on Accounting, as amended (the “Act on Accounting”). Our opinion on the financial

statements stated above does not apply to other information in the annual report.

In connection with the audit of financial statements, it is our responsibility to gain an understanding of the information

disclosed in the annual report and assess whether such information is materially inconsistent with the audited

financial statements or our knowledge of the entity and its position obtained in the audit of the financial statements,
or otherwise appears to be materially misstated.

We assessed whether the Company’s annual report includes information whose disclosure is required by the Act on

Accounting.

Based on procedures performed during the audit of the financial statements, in our opinion:

- Information disclosed in the annual report prepared for 2025 is consistent with the financial statements for the
relevant year; and

- The annual report includes information pursuant to the Act on Accounting.

Furthermare, based on aur understanding of the Company and its position, obtained in the audit of the financial

statements, we are required to disclose whether material misstataments were identified in the annual report, which

we received prior to the date of issuance of this auditor’s report. There are no findings that should be reported in this
regard.

Bratislava, 25 March 2026

 Peter Longauer, FCCA
esponsible Auditor
Licence UDVA No. 1136

On behalf of
Deloitte Audit s.r.o.
Licence SKAu No. 014

Thig Is a translation of the original auditor’s report issued in the Slovak ta the ing financial
into the English language.







