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Uvodneé slovo
vedenia spoloCnosti

Mili citatelia,

pohlad za uplynulym rokom 2024 nam pri-
nasa spokojnost s dosiahnutymi vysledkami,
ked'Ze sa nam podarilo dosiahnut planovany
hospodarsky vysledok, av§ak zarovern nam
pripomina, ako dynamicky sa vie vyvinut
trhové prostredie v priebehu niekolkych
mesiacov a dokonca iba tyzdrov.

Rok 2024 sa niesol v znameni stabilizacie
po predchadzajucich obdobiach turbulencii
a vysokej volatility. Vd'aka nasim dlhoroénym
skusenostiam a strategickému pristupu sme
dokazali efektivne vyuzit trhovy poten-

cial a alokovat skladovacie kapacity podla
zaujmu zakaznikov. Vyznamnym faktorom
nadalej ostava unikatne prepojenie nasho
zasobnika na plynarensky hub v rakiskom
Baumgartene, vdaka ktorému sa spolo¢nost
POZAGAS méze nadalej sustredit na posky-
tovanie uskladnovacich sluzieb eurdpskej
klientele.

Z hladiska prevadzky zdsobnika sme v uply-
nulom roku zacali realizovat viaceré opatre-
nia na dalSie zefektivnenie technologickych
celkov, ¢o vedie k zvySeniu bezpeénosti

a spolahlivosti prevadzky. Klic¢ovou sucas-
tou infradtruktury je kompresorova stanica,
ktorej pripravovana modernizacia zabezpedi,
aby POZAGAS mohol aj nad’alej plnit svoju
ulohu zodpovedného a spolahlivého skla-
dovatela plynu. Su¢asne sme pokracovali

v postupnych opravach vtlaéno-tazobnych
sond, ¢im zabezpedujeme, aby zasobnik
POZAGAS zostal kfi¢ovym prvkom flexibility
v ramci celého plynarenského sektora.

V roku 2024 sa nam podarilo dosiahnut
finan¢né vysledky v stlade s nasimi plano-
vanymi rozpoc¢tami, a to vd'aka kombinacii
viacerych kftcovych faktorov. Stabilna
finan¢na situacia néam umoznila pokraco-
vat v podpore spoloéensko-vzdelavacich
aktivit, a to prostrednictvom finanénych
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Jana Cinova
¢lenka predstavenstva

Ladislav Goryl
predseda predstavenstva

prispevkov €i prerozdelenia 2 % z dane
z prijmu. Tieto iniciativy prispeli k zvy-
Sovaniu kvality Zivota a vzdelania Sirokej
verejnosti, najma mladeze.

Uvedomujeme si, Ze su¢asna doba prinasa
mnohé vyzvy, ktoré ovplyviuju kazdodenny
Zivot ludi. Vnimame negativne dosledky
réznych politickych a vojenskych konfliktov,
ktoré sa odrazaju aj na ekonomickej situdcii.
Préave preto sa aj nad'alej budeme usilovat

o podporu iniciativ, ktoré prispievaju k zlep-
Seniu kvality Zivota a pomahaju jednotlivcom
aj komunitam prekonat naroéné obdobia.

Na zaver by sme radi vyjadrili Uprimné
podakovanie v§etkym nasim obchodnym
partnerom, zamestnancom a ¢lenom orga-
nov spolo¢nosti za profesiondlnu spolupracu
a kvalitné vztahy poc¢as celého roka 2024.

Rok 2024, podobne ako predchadzajlce
roky, priniesol viaceré zmeny v personal-
nom obsadeni niektorych pozicii. Sme vSak
presvedceni, ze kazda z tychto zmien nam
pomohla v dalSom rozvoji a priniesla nové
pohlady, pristupy a rieSenia. Jedna zmena
v8ak zasiahla nasu spolo¢nost mimoriadne
bolestivo — ne¢akana strata nasho kolegu
Szilarda Kasu, ktory dlhé roky pbésobil ako
¢len predstavenstva spolo¢nosti. Bol pre
nas nielen vynimoénym odbornikom, ale aj
skvelym kolegom, ktorého pracovné nasa-
denie a mudrost zanechali nezmazatelnu
stopu, najma v oblasti ekonomického roz-
voja spolo¢nosti POZAGAS. Jeho prinos nas
zavazuje pokracovat v efektivnom a spo-
ahlivom fungovani spolo¢nosti aj v na-
sledujucich rokoch, a to napriek vyzvam,
ktoré prinasaju geopolitické rizika a trhové
vykyvy. S odhodlanim budeme dalej rozvijat
hodnoty, na ktorych naga spolo¢nost stoji,
a prispievat k jej dlhodobej stabilite a rastu.

Marian Krska
generalny riaditef
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Foreword by
Company Management

Dear Readers,

Reflecting on 2024, we are satisfied with
the profit we achieved, which aligned with
our planned goals. However, the year was
a reminder of the market’s dynamic nature,
demonstrating that it can shift dramatically
in months or even weeks.

Following periods of turbulence and high
volatility, 2024 was marked by stabilisation.
Our extensive experience and strategic
approach allowed us to efficiently exploit
market potential and allocate storage
capacities based on customer demand. The
unique connection of our storage facility to
the Baumgarten gas hub in Austria remains
a key factor, enabling POZAGAS to continue
focusing on providing storage services to
its European clients.

Regarding storage facility operations, we
began implementing several measures last
year to further streamline technological
units, enhancing both safety and reliability
of operations. The upcoming modernisa-
tion of the compressor station, which is

a key part of our infrastructure, will ensure
POZAGAS'’s continued role as a respon-
sible and reliable gas storage provider.

We also continued repairing our injection/
withdrawal wells, ensuring that the POZA-
GAS storage facility remains a key element
of flexibility in the gas sector.

In 2024, a number of key factors enabled
us to achieve financial results in line with
our planned budgets. The stable financial
situation allowed us to continue supporting
social and educational activities via finan-
cial contributions and 2% allocations of
income tax. These initiatives improved the
quality of life and education of the general
public, especially young people.

P

Jana Cinova
Member of the Board
of Directors

Ladislav Goryl
Chairman of the Board
of Directors

We understand that at present there are
numerous challenges impacting everyday
lives of individuals. We are aware of the
adverse effects of a number of political and
military conflicts on many areas, including
the economic situation. Therefore, we will
continue to support initiatives that improve
quality of life and help individuals and com-
munities overcome challenging periods.

Finally, we would like to sincerely thank

all our business partners, employees, and
Company board members for their profes-
sional cooperation and positive relation-
ships throughout 2024.

As in previous years, there were staff
changes in 2024. However, we believe all
of these changes drove development and
introduced new perspectives, approaches,
and solutions. Unfortunately, one event hit
our Company particularly hard: the unex-
pected loss of our colleague and long-ser-
ving member of the Board of Directors,
Szilard Kasa. He was an exceptional expert
and a great colleague whose commitment
and wisdom played a significant role in
many areas, especially the economic
development of POZAGAS. Inspired by his
contribution, we are committed to con-
tinue operating the Company efficiently
and reliably in the coming years, despite
the challenges associated with geopo-
litical risks and market fluctuations. Our
commitment is to further develop our core
values and contribute to our long-term
stability and growth.

Marian Krska
General Director



Spolo¢nost POZAGAS a.s. vlastni a pre-
vadzkuje Podzemny zasobnik zemného
plynu Lab 4. stavba v juhozapadnej Casti
Slovenska - regién Malacky a okolie.
Spoloénost svojim zakaznikom poskytuje
sluzby uskladiiovania plynu v podzemnom
zasobniku a s tym spojené dopinkové
sluzby.

POZAGAS — \V\yroénd spréava 2024

Profil spolo¢nosti

Spolo¢nost POZAGAS a.s. je drZitefom
certifikatov kvality a integrovaného sys-
tému riadenia podfa standardov ISO 9001,
ISO 14001 a ISO 45001.

Priemerny pocet zamestnancov spolo¢-
nosti POZAGAS a.s. za rok 2024 bol 19.

POZAGAS a.s.
Malé namestie 1
901 01 Malacky

Slovenska republika

Spolo¢nost POZAGAS a.s. je ¢lenom

v niektorych zaujmovych organizaciach
zdruZzujucich spoloc¢nosti s obdobnym
predmetom podnikania v rdmci Slovenska
a Eurdpskej Unie. Spoloénost POZAGAS
a.s. nema organizacénu zlozku v zahranici.

akciova spolo¢nost
31435 688
Mestsky sud
Bratislava lll
oddiel: Sa,

vlozka ¢.: 1271/B

Struktira akciondrov spoloénosti POZAGAS a.s.
aich podiel na zdkladnom imani k 31.decembru 2024:

65%

NAFTA a.s.

35 %

SPP Infrastructure, a.s

EUR %
SPP Infrastructure, a.s 15 052 500,00 35,00
NAFTA a.s. 27 955 406,49 65,00
SPOLU 43007 906,49 100,00



POZAGAS a.s. owns and operates the

Lab 4 Underground Gas Storage Facility
located in the southwest of Slovakia in the
Malacky region. The Company provides
gas storage services in the underground
storage facility and related complemen-
tary services to its clients.

SPP Infrastructure, a.s

NAFTA a.s.
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Company Profile

POZAGAS a.s. holds quality and integrated
management system certificates under
ISO 9001, ISO 14001 and I1SO 45001.

The average number of employees of
POZAGAS a.s. for 2024 was 19.

POZAGAS a.s.
Malé namestie 1
901 01 Malacky

Slovak Republic

POZAGAS a.s. is a member of a number of
associations of companies with a similar
business purpose in Slovakia and the
European Union. POZAGAS a.s. has no
organisational units abroad.

joint-stock company
31435 688
Bratislava lll

City Court,

Section Sa,

File No. 1271/B

Shareholder Structure of POZAGAS a.s. and Shares
in the Share Capital as at 31 December 2024:

65%

NAFTA a. s.

EUR

27 955 406.49

15052 500.00

35 %

SPP Infrastructure, a.s

35.00

65.00

TOTAL

43 007 906.49

100.00
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Organizaéna Struktara
POZAGAS a.s. k 31. decembru
2024

Predstavenstvo POZAGAS a.s. k 31. decembru 2024

pan Ladislav Goryl predseda

pan Martin Bartosovi¢ (od 20. 2. 2025 pan Martin Jarabek) clen
pani Jana Cinova (do 31. 3. 2024 pan Szilard Kasa) Clen
pan Lubomir Greif (od 20. 2. 2025 pan Pavol Stracar) clen

Dozornd rada POZAGAS a.s. k 31. decembru 2024

pan Karol Gogolak (do 15. 3. 2024 pan Dusan Randuska) predseda
pan Martin Piry (do 15. 3. 2024 pani Jana Ki§Sova) clen
pan Martin Vranka (do 15. 3. 2024 pan Juraj Markovic) clen

V/rcholovy manaZment POZAGAS a.s. k 31. decembru 2024

pan Martin Jarabek (od 1. 2. 2025 pan Marian Kr§ka)  generalny riaditel

pan Martin Bena riaditel pre obchod a marketing

pan Tomas Ferencz riaditel pre rozvoj a prevadzku
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Organisational Structure of
POZAGAS a.s. as at 31 December
2024

Board of Directors of POZAGAS, a.s. as at 31 December 2024

Mr. Ladislav Goryl Chairman

Mr. Martin BartoSovic (as of 20 Feb 2025: Mr Martin Jarabek) Member
Ms. Jana Cinova (until 31 Mar 2024: Mr Szilard Kasa) Member
Mr. Lubomir Greif (as of 20 Feb 2025: Mr Pavol Stracar) Member

Supervisory Board of POZAGAS, a.s. as at 31 December 2024

Mr. Karol Gogolak (until 15 Mar 2024: Mr Dusan Randuska) Chairman
Mr. Martin Piry (until 15 Mar 2024: Ms Jana KisSova) Member
Mr. Martin Vranka (until 15 Mar 2024: Mr Juraj Markovic) Member

Senior Mlanagement of POZAGAS, a.s. as at 31 December 2024

Mr. Martin Jarabek (as of 1 Feb 2025: Mr Marian Kréka)  General Director

Mr. Martin Bena Sales and Marketing Director

Mr. Tomas Ferencz Development and Operations Director
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Sprava o podnikatelskej
c¢innosti spolocnosti v roku 2024
a perspektivy dalsSieho vyvoja

Podzemné
uskladnovanie
zemného plynu

Spoloénost POZAGAS a.s. je vlastnikom

a prevadzkovatelom Podzemného zasob-
nika zemného plynu (PZZP) Lab 4. stavba.
Pre uskladnovanie su vyuzivané prirodné

geologické struktury Viedenskej panvy po
primarnom odtazeni zemného plynu.

Spoloc¢nost vykonava svoju prevadzkovu
¢innost pri zabezpeceni zodpovedajlcej
urovne bezpecnosti v sulade s najlepsou
praxou. Prevadzkovanie zasobnika je

realizované podla poziadaviek eurdpskej

Hlavnou konkurenénou vyhodou
spoloénosti POZAGAS je geograficka
poloha zdsobnika s moZnostou exportu
skladovacej kapacity

a slovenskej legislativy. Pracovné aktivity
suvisiace s Udrzbou zariadeni boli reali-
zované tak, aby sa minimalizovala nedis-
ponibilita skladovacich kapacit (napr. pri
odstavkach).

Tak ako po minulé roky v sulade dihodo-
bou stratégiou spolo¢nosti aj v tomto roku
vyznamna cast investi¢nej ¢innosti sme-
rovala do zvys$enia bezpecnosti, spofahli-
vosti a efektivnosti prevadzky jednotlivych
plynarenskych zariadeni. Vzhfadom na to,
Ze spolo¢nost POZAGAS a.s. je na trhu uz
viac ako 30 rokov, v investiciach sa ¢o raz
viac zameriava na obnovu kfu¢ovych tech-
nologickych celkov. V roku 2024 bola za-
hajena projektova priprava pre generainu
opravu kompresora TK2/4, na vymenu

rekoncentrac¢ného kotla pre regeneraciu
trietylénglykolu na stredisku ZS6 a na
obnovu riadiaceho systému na stredisku
ZS7. Zrealizovana bolo prva etapa obnovy
plynodetekénych systémov a elektropo-
ziarnych hlasi¢ov na stredisku ZS6.

Spoloénost POZAGAS pokracovala v de-
tailnej analyze pripravenosti technolégie
a skladovacich Struktur na 5% obsah
vodika v procesovanom zemnom plyne.
Pri investiciach do budovania novej tech-
noldgie alebo obnovy existujlcej techno-
I6gie je uz v materidlovych $pecifikaciach
zahrnuta aj poZiadavka na potencialnu
moznost procesovania zemného plynu

s obsahom vodika.

TWh

Celkova uskladiovacia kapacita
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1

Report on the 2024 Business
Activities and Expected
Future Development

Underground
Natural Gas
Storage

POZAGAS a.s. is the owner and operator
of the Lab 4 Underground Gas Storage Fa-
cility. Natural geological structures in the
Vienna basin have been used for storage
after the primary extraction of natural gas.

The Company carries out its operating
activities while ensuring the correspon-
ding level of safety commensurate with
the best practice. The storage facility
is operated in compliance with EU and

The main competitive advantage of
POZAGAS a.s. was again its geographical
location, with the possibility to export the

Slovak legislation. Work related to the
maintenance of facilities was carried out
to minimise the unavailability of storage
capacity (eg during shutdowns).

As in previous years, in line with the
Company'’s long-term strategy, a signifi-
cant portion of investment activities was
directed at improving the safety, reliability
and efficiency of operations of certain gas
facilities. Having operated in the market
for over 30 years, POZAGAS a.s. is incre-
asing its investment in the renewal of key
technological units. In 2024, the Company
commenced project preparations for the
TK2/4 compressor overhaul, the replace-
ment of the TEG regeneration reboiler at

storage capacity service

the ZS6 centre, and the upgrade of the
control system at the ZS7 centre. The
first stage of gas detection and fire alarm
system renewal was completed at the
ZS6 centre.

POZAGAS continued with a detailed
analysis of the readiness of technology
and storage infrastructure to accommo-
date 5% hydrogen content in processed
natural gas. When investing in building

a new technology or renewing an existing
one, the material specifications include

a requirement for the potential proces-
sing capability of natural gas containing
hydrogen.

TWh

Total storage capacity



12

Predaij
uskladiiovanych
kapacit

Rok 2024 sa pre plynarensky trh v Eurépe
niesol v znameni pokracujlcich vyznam-
nych zmien. Po ruskej vojenskej invazii

na Ukrajinu v roku 2022 Eurépska Unia
vyrazne zniZzila svoju zavislost od ruského
plynu, pricom podiel ruského plynu na do-
voze do Eurépskej Unie zasadne poklesol
a hladali sa nové zdroje a prepravné trasy.
Tento pokles bol kompenzovany zvySenym
dovozom skvapalneného zemného plynu
LNG, najma z USA, a taktiez zniZenim
celkovej spotreby plynu najma na poli prie-
myselnych uc¢astnikov trhu. Koncom roka
2024 na trhu rezonovali diskusie o ukon-
Ceni prepravy plynu cez ukrajinsky plynovy

ZASOBNIK
POZAGAS

POZAGAS — \yroénd sprava 2024

koridor s vyraznym dopadom na slovensky
trh a poziadavky na zasobniky plynu.
Eurdpske krajiny sa zamerali na diverzifi-
kaciu dodavok energie prostrednictvom
novych dohdd s tretimi krajinami a investi-
cii do infrastruktury LNG. Nad'alej pomerne
vyrazna volatilita cien plynu nahravala
relativne Uspesnému predaju skladovacich
kapacit spolo¢nostou POZAGAS. Celkovo
trh formoval v§eobecny dostatok plynu,
ktory potvrdzuju cenové Urovne do 40
EUR/MWh s d'al$im narastom az ku koncu
roka 2024. Takyto cenovy vyvoj stimuloval
obchodnikov k zaujmu o zasobnik a vytva-
ral priaznivé prostredie pre predaj.

Spomenuty predaj uskladiovacej kapacity
sa realizoval na baze ro¢nej kapacity, kde
zakaznici disponovali plnou produktovou
flexibilitou pre vyvazovanie trhu, ale aj
kratkodobym predajom strukturovanych

produktov s optimalizaciou vyuzitia zasob-
nikovych kapacit pomocou overeného
obchodného konceptu S.T.A.C. Spolo¢-
nost POZAGAS tak, ako aj po minulé roky,
vyvijala snahu o nachadzanie vhodnych
trhovych prilezitosti, ktoré napomohli k jej
dalSsiemu obchodnému rozvoju a potvrde-
niu stabilnej pozicie na trhu.

Primarnou snahou spolo¢nosti POZA-
GAS aj nad'alej zostava zdoérazriovanie
hlavnej konkuren¢nej vyhody zasobnika
POZAGAS, ktorou je geograficka poloha
s moznostou exportu sluzby skladovacej
kapacity na prifahlé plynarenské trhy,
najma v susednom Rakusku. Spoloénost
POZAGAS ponuka popri tradicnom napo-
jeni na slovensku plynarensku sustavu aj
sluzbu kombinovaného produktu sklado-
vacej a prepravnej kapacity s pristupom na
rakusky Virtudiny obchodny bod.

Zakaznici spoloénosti POZAGAS a.s. m62u vyuZivat
zdsobnik s pristupom na viaceré trhy, najmé:

e domaci trh s plynom v Slovenskej republike a
e trh s plynom v Rakusku (Virtualny obchodny bod).

Prepravna
siet SR

Distribuéna
siet SR

VTP Rakusko

oo



Sales of Storage
Capacity

The year 2024 saw significant ongoing
changes in the European gas market.
Following Russia’s military invasion of
Ukraine in 2022, the EU significantly
reduced its reliance on Russian gas,
leading to a substantial drop in the share
of Russian gas imports. New sources and
transport routes were sought. This decline
was compensated by increased imports
of liquefied natural gas (LNG), mainly from
the US, and a reduction in overall gas con-
sumption, particularly in industrial sectors.
Towards the end of 2024, discussions
began regarding ceasing gas transport via
the Ukrainian gas corridor with a signifi-
cant impact on the Slovak market and gas
storage demands.

POZAGAS
STORAGE

POZAGAS — Annual report 2024

European countries focused on diversi-
fying energy supplies via new agreements
with third countries and investments in
LNG infrastructure. Continued gas price
volatility benefited POZAGAS, enabling
relatively successful sales of storage
capacities. Overall, the market was cha-
racterised by sufficient gas, which was
reflected in price levels of up to 40 EUR/
MWh, with further increases towards the
end of 2024. Such price developments
increased traders’ interest in storage, cre-
ating favourable conditions for sales.

Storage capacity was sold on an annual
capacity basis, with customers enjoying
full product flexibility to balance the mar-
ket, and in the form of short-term sales of
structured products with optimised sto-
rage capacity utilisation using the proven
S.T.A.C. business concept. As in previous

13

years, POZAGAS actively sought suitable
market opportunities to further develop
its business and maintain its stable market
position.

The Company’s priority remains making its
customers aware of the key competitive
advantage of the Company’s storage fa-
cility, ie its geographical location, with the
option to export storage capacity service
to neighbouring gas markets, particu-
larly Austria. In addition to the traditional
connection to the Slovak gas system,
POZAGAS also offers a combined storage
and transit capacity product with access
to the Austrian Virtual Trading Point.

The customers of POZAGAS a.s. have access to
several markets via our storage facility, in particular:

e The domestic Slovak gas market, and

e The Austrian gas market (Virtual Trading Point).

oo

Transmission
network SR

Distribution
network SR

VTP Austria
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Spoloénost POZAGAS a.s. dosiahla v roku
2024 trzby na urovni 57 mil. EUR, ukazo-
vatel EBITDA bol za rok 2024 vo vyske

38 650 tis. EUR. Uétovny hospodarsky
vysledok spolo¢nosti vykazany v indivi-
dudlnej Uctovnej zavierke zostavenej k 31.
decembru 2024 podla Medzinarodnych
Standardov finanéného vykaznictva, tak
ako boli schvalené v EU predstavuije zisk
po zdaneni vo vyske 44 124 tis. EUR."

Porovnanie vynosov,
ndkladov a zisku
(v tis. EUR)

Ekonomicka a finanéna vykonnost

Celkové prevadzkové naklady a odpisy za
rok 2024 su na urovni 28 mil. EUR. Medzi-
ro¢ny pokles nakladov bol spésobeny najma
vplyvom legislativnych zmien v Rakusku,
¢oho vysledkom bolo zniZenie komoditného
poplatku pri vyuZzivani prepojovacieho bodu
MAB/WAG za rok 2024 na nulu.

Po 31. decembri 2024 a do dfa schva-
lenia vyro¢nej spravy nenastali Ziadne

vyznamné udalosti, ktoré by vyznamne
ovplyvnili majetok a zavazky Spoloc¢nosti.

Informacie o nakladoch na ¢innost v ob-
lasti vyskumu a vyvoja, ako aj podrobnej-
Sie informacie o financnej situacii spolo¢-
nosti su prezentované v uc¢tovnej zavierke
k 31. decembru 2024.

2024 2023

Celkové trzby za predaj sluzieb
Celkové prevadzkové naklady
Odpisy

Zisky zo zvySenia hodnoty majetku
Finan¢né vynosy/(naklady), netto
Zisk pred zdanenim

Dan z prijmov

Zisk za obdobie

57163 77 614
(18 513) (33 932)
(9 258) (10 503)
29125 -
2883 2728
61400 35907
(17 276) (8 251)
446124 27 656

Pozn. Udaje v zatvorkach predstavuju zaporné hodnoty

" Celkovy objem finanénych prostriedkov ur¢enych na rozdelenie predstavuje 49 779 627,26 EUR, ktory zahffia okrem zisku po zdaneni aj transfer ¢asti Rezervy
z precenenia do Nerozdeleného zisku minulych rokov. Celkovy objem finan¢nych prostriedkov ur¢enych na rozdelenie znizeny o pridel do socidlneho fondu vo
vyske priblizne 0,03% z celkového objemu je navrhovany na vyplatenie formou dividend akcionarom spolo¢nosti.
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Economic and Financial Performance

In 2024, POZAGAS a.s. posted revenues in  Total operating expenses and deprecia- No significant events occurred after

the amount of EUR 57 million. EBITDA for tion/amortisation in 2024 amounted to 31 December 2024 up to the date of

2024 amounted to EUR 38 650 thousand. EUR 28 million. The year-on-year decre- approval of the annual report that would
The Company'’s profit after tax reported ase in expenses was primarily due to have a material impact on the Compa-

in the individual financial statements legislative changes in Austria, resulting in ny’s assets and liabilities.

prepared as at 31 December 2024 in a decrease in the commodity fee for the

accordance with International Financial use of the MAB/WAG connection point in Information about R&D costs and more de-
Reporting Standards as adopted by the 2024 to zero. tailed information on the Company'’s finan-
EU amounts to EUR 44 124 thousand.’ cial position is presented in the financial

statements as at 31 December 2024.

2024 2023

Comparison of revenues, Total revenues from the sale of services 57163 77 614
expenses and profit .

(in EUR 000) Total operating expenses (18 513) (33932)
Depreciation/amortisation (9 258) (10 503)

Asset impairment losses 29125 -

Finance income/(costs), net 2883 2728

Profit before tax 61400 35907

Income tax (17 276) (8 251)

Profit for the year 44124 27 656

Note: Bracketed numbers are negative values

' The total amount of funds for distribution is EUR 49 779 627.26, which includes, in addition to profit after tax, the transfer of part of the Revaluation reserve
to Retained earnings of previous years. The total amount of funds for distribution, less the allocation to the social fund of approximately 0.03% of the total, is
proposed to be paid out as dividends to the Company’s shareholders.
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Majetkova a kapitdalova struktira

Aktiva

Celkové aktiva k 31. decembru 2024 dosiahli vysku 497 113 tis.
EUR, ¢im doslo k medziroénému ndrastu o 226 749 tis. EUR. K 31.
decembru 2022 Spoloé¢nost prijala precefiovaci model podla $tan-
dardu IAS 16 pre budovy, stavby, stroje a zariadenia. K 31. decembru
2024 spoloénost pristupila k aktualizacii odhadu realnej hodnoty
spominanych aktiv, ¢oho vysledkom bol vyznamny narast hodnoty
dlhodobého hmotného majetku k 31. decembru 2024. Narast hod-
noty aktiv odraza pozitivny vplyv stabilizacie trhu so skladovanim
plynu ako aj informacie odvodené z transakcii predajov spolo¢nosti
prevadzkujcich plynové zasobniky v rokoch 2023 a 2024. Vede-
nie spolo¢nosti je presvedcené, Ze Uuc¢tovna hodnota preceneného
majetku najlepsie vystihuje redinu hodnotu aktiv podzemného
zasobnika plynu Lab IV. ZniZenie kratkodobych aktiv suviselo najma
s poklesom finanénych prostriedkov z dévodu vyplatenia dividend
v priebehu 2024 ako aj s poklesom hodnoty pohfadavok z obchod-
ného styku, ktory bol vykompenzovany presunom ¢asti finanénych
prostriedkov do pohladdvok voci spriaznenym osobam.

Dlhodobé aktiva predstavovali 400 145 tis. EUR a ich podiel na
celkovych aktivach bol 80,0%. Najvyznamnej$ou poloZkou dlho-
dobych aktiv st budovy, stavby, technoldgia, stroje a zariadenia
v hodnote 398 066 tis. EUR.

Investiéné vydavky dosiahli vysku 1 421 tis. EUR a smerovali
rovnako ako aj v predchadzajucich rokoch na investi¢né akcie
zamerané na udrzbu a modernizaciu technoldgie, ochranu zZivot-
ného prostredia ako aj na kontinualne zabezpecovanie bezpec-
nosti prevadzky.

ObeZné aktiva vo vyske 96 968 tis. EUR tvoria zadsoby — material
a nahradné diely vo vyske 740 tis. EUR, pohladavky z obchod-
ného styku, darnové a iné pohladavky v hodnote 71 369 tis. EUR
(z toho pohladavky z cashpoolingu 65 403 tis. EUR) a pefiazné
prostriedky vo vyske 24 859 tis. EUR.

Porovnanie Struktury aktiv

80- 62-,

Celkové aktiva
k 31.12. 2023 - Struktura

Celkové aktiva
k 31.12. 2024 - Struktura

I Dlhodobé Kratkodobé
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Pasiva

Vlastné imanie spolo¢nosti POZAGAS a.s. podla riadnej u¢tovnej
zavierky k 31. decembru 2024 je vo vyske 374 917 tis. EUR a ako
kfacovy zdroj krytia predstavuje 75% hodnoty majetku. Tvori ho
zakladné imanie, rezervy z precenenia vo vyske 243 908 tis. EUR,
zakonny rezervny fond a nerozdelené zisky vratane hospodar-
skeho vysledku za aktualne uctovné obdobie.

Zakladné imanie spolocnosti je zapisané v Obchodnom registri
vedenom Mestskym sudom Bratislava Ill a predstavuje 19 285 ku-
sov zaknihovanych akcii na meno v menovitej hodnote 2 230 EUR
a 71 kusov zaknihovanych akcii na meno v menovitej hodnote
33,19 EUR.

Zavazky spolocnosti spolo¢nosti POZAGAS a.s. boli k 31. decem-
bru 2024 vo vyske 122 196 tis. EUR, priCom sa skladaju z dlhodo-
bej a kratkodobej ¢asti. DIhodobé zavazky dosahuju 117 255 tis.
EUR a su tvorené najma odloZzenym dafiovym zavazkom vratane
odlozeného osobitného odvodu a rezervou na likvidaciu a rekul-
tivaciu, ktora bola v roku 2024 opéatovne aktualizovana v zmysle
Medzinarodnych standardov finanéného vykaznictva. Kratkodobé
zavazky predstavuju najma zavazky z obchodného styku vo vyske
3 968 tis. EUR a vynosy buducich obdobi v objeme 973 tis. EUR.

Celkova vyska zavazkov tvori 25 % krytia majetku spolo¢nosti
k 31. decembru 2024.

Porovnanie Struktury pasiv
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Celkové pasiva
k 31.12. 2024 - Struktura

Celkové pasiva
k 31.12. 2023 - Struktura

Il Viastné imanie Zavazky
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Structure of Assets and Liabilities

Assets

Total assets as at 31 December 2024 amounted to EUR 497 113
thousand, ie a y/y increase of EUR 226 749 thousand. As at 31
December 2022, the Company adopted the revaluation model
under IAS 16 for property, plant and equipment. As at 31 De-
cember 2024, the Company updated the fair value estimate for
the above assets, resulting in a significant increase in the value
of property, plant and equipment as at 31 December 2024. This
increase in asset value reflects the positive impact of gas storage
market stabilisation and information derived from sale transac-
tions of companies operating gas storage facilities in 2023 and
2024. Company management believes that the carrying amount
of remeasured assets best reflects the fair value of assets of

the Lab 4 Underground Gas Storage Facility. The decrease in
current assets primarily related to a decrease in funds due to the
dividend payout in 2024, and a decrease in the value of trade
receivables, which was offset by the transfer of part of the funds
to receivables from related parties.

Non-current assets amounted to EUR 400 145 thousand and
represented an 80.0% share of total assets. The major items of
non-current assets are buildings, structures, technology, machi-
nes and equipment amounting to EUR 398 066 thousand.

Capital expenditure amounted to EUR 1 421 thousand and, as

in prior periods, were incurred for CAPEX projects focusing on
maintenance and refurbishment of technological equipment,
environmental protection, and also on ensuring continuous safety
of operations.

Current assets of EUR 96 968 thousand comprise inventories —
raw materials and spare parts amounting to EUR 740 thousand,
trade receivables and tax and other receivables amounting to
EUR 71 369 thousand (of which cash pooling receivables of EUR
65 403 thousand) and cash of EUR 24 859 thousand.

Comparison of the structure of assets

80 62

Total Assets as at
31 Dec 2023 - Structure

Total Assets as at
31 Dec 2024 - Structure

Bl Longterm Short term

Equity & Liabilities

The equity of POZAGAS a.s. under the annual financial state-
ments as at 31 December 2024 amounts to EUR 374 917 thou-
sand, and accounts for 75% of the value of Company assets. It
comprises share capital, revaluation reserves of EUR 243 908
thousand, the legal reserve fund and retained earnings, including
the profit/loss for the current reporting period.

The share capital of the Company is registered in the Business
Register at the City Court Bratislava lll and comprises 19 285 re-
gistered book-entry shares with a nominal value of EUR 2 230 per
share and 71 registered book-entry shares with a nominal value
of EUR 33.19 per share.

The liabilities of POZAGAS a.s. as at 31 December 2024 amoun-
ted to EUR 122 196 thousand and were comprised of non-current
and current liabilities. Non-current liabilities totalled EUR 117 255
thousand and primarily consisted of a deferred tax liability, inclu-
ding a deferred special levy and a provision for liquidation and
site restoration, which was repeatedly updated in 2024 under
International Financial Reporting Standards. Current liabilities
mainly include trade payables amounting to EUR 3 968 thousand,
and deferred income of EUR 973 thousand.

Total liabilities cover 25 % of the Company’s asset as at
31 December 2024.

equity & liabilities

Comparison of the structure of equity & liabilities

5% 19

Total equity & liabilities as
at 31 Dec 2024 - Structure

Total equity & liabilities as
at 31 Dec 2023 - Structure

Bl Equity Liability



18

POZAGAS — \yroénd sprava 2024

Ochrana Zivotného prostredia a bezpeénost
a ochrana zdravia pri praci

\/erejnoprospesné

aktivity

Spoloénost POZAGAS povaZuje ochranu zdravia pri
praci, bezpeénost a ochranu Zivotného prostredia

za kl'icové oblasti, ktorym je potrebné sa zodpo-
vedne a neustale venovat. Najma v pripade ochrany
Zivotného prostredia si Spolo¢nost uvedomuje svoj
prinos a snahu o neustale zlepSovanie a modernizaciu
v technoldgii, ked'Ze iba vd'aka takémuto pristupu je
mozno zachovat prirodu a svet ako ho pozname aj pre
d'alSie generacie ludi.

Spoloénost POZAGAS pokracovala aj v roku 2024

Vo svojej podpore skolstva a regionalnych projektov
spojenych nielen s podporenim vzdelavacich aktivit
ale aj projektov za ucelom zvysenia kvality Zivota fudi
a obc¢anov. Projekty boli podporené priamo vyclene-
nymi finanénymi prostriedkami alebo prerozdelenim
2% z dane z prijmu roznym obc¢ianskym a rodic¢ov-
skym zdruZeniam.

POZAGAS je aj nadalej drzitefom certifikatov kvality
a integrovaného systému riadenia podfa Standardov
ISO 9001, ISO 14001 a ISO 45001.

Zakladnym ciefom spolo¢nosti POZAGAS a.s. je
bezpecna a spolahliva prevadzka zasobnika, ktora je
ohladuplna voci Zivotnému prostrediu. Vysoky stupen
implementovaného systému dodrziavania bezpec-
nosti a ochrany zdravia je dokumentovany tym, Ze
rovnako ako v predchadzajucich rokoch ani v roku
2024 nebol medzi zamestnancami spolo¢nosti zazna-
menany Ziaden pracovny Uraz. Taktiez si spolo¢nost
riadne a nacas plni vSetky zakonné povinnosti.

Tesi nas, Ze okrem prispevkov na zlep$enie beznej
infrastruktury pre fudi Zijucich v regione sa tieto pro-
striedky mohli pouzit aj na projekty veduce k moder-
nizacii vybavenia $kél. Neunavne sa snazime o dlho-
dobu podporu skolstva, ked'Zze v tom vidime zmysel
pre postupné zvySovania povedomia a Zivotnej Urovne
celej nasej spolocnosti v buducnosti.

Spoloénost POZAGAS a jej perspektivy

Spolo¢nost POZAGAS vnima, Ze Uloha a potencial
zemného plynu ako energonosica sa z kratkodobého
a strednodobého hladiska vyznamne menit nebude.
Vsetky nase pohlady do budtcnosti su upriamené na
efektivnost, modernizaciu a d'alSie skvalitiiovania para-
metrov technoldgie zasobnika. Nasou viziou je v spolu-
praci s inymi spolo¢nostami v energetike sa postupne
prispdsobit zvy$ovaniu podielu vodika v zemnom plyne,
¢o prinasa so sebou nemalé investicie do studii a pro-
jektovych dokumentécii. Snazime sa napifiat stanovené

milniky, aby v pripade spustenia vodikovych projektov
sme boli pripraveni bezproblémovo poskytovat sluzby
podzemného uskladiovania tak ako doteraz.

Nase vizie sa vSak netykaju iba vylepsovania a mo-
dernizacie technoldgie. Snazime sa neustale skvalit-
novat skladovacie produkty pre nasich zakaznikov,
preto sa budeme aj nad'alej snazit prinasat inovativne
produkty a invencie zaloZené na vnimani skladovania
z pohladu zakaznikov.
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Environmental Protection,
Occupational Health and Safety

POZAGAS views occupational health and safety and
environmental protection as key areas requiring a res-
ponsible approach and continuous attention. Regar-
ding environmental protection, the Company is aware
of its impact and is committed to continuous impro-
vement and modernisation of technology to protect
nature and our planet for future generations.

Corporate Social Responsibility

In 2024, POZAGAS continued supporting education
and regional projects to promote educational activi-
ties and improve quality of life of people and citizens.
The Company supported projects by allocating funds
or 2% of its income tax to various civic and parent
associations.

POZAGAS believes the role and potential of natural
gas as an energy carrier will not change significantly
in the short and medium term. In the future, we

will focus on efficiency, modernisation, and further
improvement of storage technology parameters. Our
vision is to gradually adapt to the increasing share

of hydrogen in natural gas in cooperation with other
companies in the energy sector, which requires sub-
stantial investments in studies and project documen-
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POZAGAS continues to hold quality and integrated
management system certificates under ISO 9001,
ISO 14001 and 1SO 45001.

POZAGAS' mission is safe, reliable and environmen-
tally-friendly operation of its storage facility. The high
standard of the health and safety compliance system is
documented by the fact that, as in previous years, there
were no occupational accidents among Company’s em-
ployees in 2024. The Company also complied with all its
statutory obligations in a due and timely manner.

We are pleased that these contributions improved
regional infrastructure and supported projects to
modernise school equipment. We are committed to
long-term support for education, as we believe it is
key to raising awareness and the standard of living
of society in the future.

tation. We aim to achieve the set targets to ensure
seamless provision of underground storage services
once hydrogen projects are launched.

Beyond technology modernisation, we strive to
continuously improve our storage products for our
customers by introducing innovative products and
solutions that reflect the storage requirements of our
customers.
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Uétovné vykazy spoloénosti POZAGAS a.s. v skratenom rozsahu
- zostavené v sulade s Medzinarodnymi Standardami pre finanéné vykaznictvo (,IFRS")

Vykaz ziskov a strat za rok kongéiaci 31. decembra 2024 a 31. decembra 2023

Trzby 57163 77 614
Odpisy (9 258) (10 503)
Sluzby (8 886) (8158)
Spotreba materialu a energie (961) (3125)
Mzdové naklady (1468) (1361)
Straty zo zniZenia hodnoty majetku 29125 -
Ostatné prevadzkové naklady, netto (7 198) (21 288)
Prevadzkovy hospodarsky vysledok 58 517 33179
Finan¢né vynosy 3153 2801
Finanéné naklady (270) (73)
Financné naklady, netto 2883 2728
Hospodarsky vysledok pred zdanenim 61400 35907
Dan z prijmov (17 276) (8 251)
Hospodarsky vysledok za tiétovné obdobie 44124 27 656

Vykaz suhrnnych ziskov a strat za rok konéiaci 31. decembra 2024 a 31. decembra 2023

Hospodarsky vysledok za tiétovné obdobie 44124 27 656

Ostatny suhrnny zisk/(strata) - -

Zmena ocenovacich rozdielov z precenenia majetku 209 243 (3262)
Darové vplyvy (59 010) 303
Ostatny suhrnny zisk/(strata) za rok po zdaneni 150 233 (2959)

Celkovy suhrnny zisk/(strata) za rok 194 357 24 697
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Financial statements of POZAGAS a.s. (short version)
— prepared in compliance with International Financial Reporting Standards (“IFRS”)

Income Statement for the Year Ended 31 December 2024 and 31 December 2023

Revenues 57163 77 614
Depreciation and amortisation (9 258) (10 503)
Services (8 886) (8158)
Materials and energies consumed (961) (3125)
Personnel expenses (1468) (1361)
Provision for impairment losses 29125 —
Other operating expenses, net (7 198) (21 288)
Profit from operations 58 517 33179
Revenues from financing activities 3153 2 801
Finance costs (270) (73)
Finance costs, net 2883 2728
Profit/(loss) before tax 61400 35907
Income tax (17 276) (8 251)
Profit/(loss) for the year 44124 27 656
Statement of Comprehensive Income for the Year Ended 31 December 2024 and 31
December 2023

Profit/(loss) for the year 44124 27 656

Other comprehensive income/(loss) - -

Change in revaluation reserve from the

revaluation of assets 209243 (3 262)
Tax effects (59 010) 303
Other comprehensive income/(loss) for the 150 233 (2959)

year after tax

Total comprehensive income/(loss) for the year 194 357 24 697
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Suvaha k 31. decembru 2024 a k 31. decembru 2023

Majetok

Budovy, stavby, stroje a zariadenia 398 066 165125
Nehmotny majetok 436 383
Pohladavky z obchodného styku a iné pohfadavky 1643 1642
Dlhodoby majetok spolu 400145 167 150
Materidl a ndhradné diely 740 642
Pohladavka dane z prijmov 738 -
Pohladavky z obchodného styku a iné pohfadavky 5228 8 479
Pohtadavky voci ovladajlcej osobe 65 403 52 853
Penazné prostriedky 24 859 41240
Obezny majetok spolu 96968 103 214
Spolu majetok 497 113 270 364

Vlastné imanie a zavazky

Vlastné imanie

Zakladné imanie 43008 43008
Rezervy z precenenia 243 908 99 331
Zakonny rezervny fond 8 602 8 602
Nerozdelené zisky 79 399 63 866
Vlastné imanie spolu 374917 214 807
Zavazky

OdloZeny danovy zavazok 101 363 34803
Rezerva na likvidaciu a rekultivaciu 15 322 13 065
Zavazky z obchodného styku a ostatné zavazky 289 308
Vynosy budtcich obdobi 281 293
Dlhodobé zaviazky spolu 117 255 48 469

Tabulka pokracuje na strane 26.
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Balance Sheet as at 31 December 2024 and 31 December 2023

Assets

Property, plant and equipment 398 066 165125
Intangible assets 436 383
Trade and other receivables 1643 1642
Total non-current assets 400145 167 150
Materials and spare parts 740 642
Income tax asset 738 -
Trade and other receivables 5228 8 479
Receivables from the controlling entity 65 403 52 853
Cash and cash equivalents 24 859 41240
Total current assets 96 968 103 214
Total assets 497 113 270 364

Equity and liabilities

Equity

Share capital 43008 43008
Revaluation reserve 243908 99 331
Legal reserve fund 8 602 8 602
Retained earnings 79 399 63 866
Total equity 374917 214 807
Liabilities

Deferred tax liabilities 101 363 34803
Provision for liquidation and site restoration 15 322 13 065
Trade and other payables 289 308
Deferred income 281 293
Total non-current liabilities 117 255 48 469

The table continues on page 27.
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Suvaha k 31. decembru 2024 a k 31. decembru 2023

Zavazky

Zavazok z dane z prijmov - 1091
Zavazky z obchodného styku a ostatné zavazky 3968 5163
Vynosy buducich obdobi 973 834
Kratkodobé zavazky spolu 4941 7088
Zavazky spolu 122196 55557
Vlastné imanie a zavazky spolu 497 113 270 364

Vykaz o zmenach vo vlastnom imani za rok koncéiaci 31. decembra 2024 a 31. decembra 2023

Zostatok k 1. januaru 2023 43008 - 8 602 64 408 108 891 224 909
Cisty zisk za obdobie - - - 27 656 - 27 656
Vyplata dividend - - - (34 799) - (34 799)
Presun do nerozdeleného zisku - - - 6601 (6 601) -
Ostatny suhrnny zisk/(strata) - - - - (2 959) (2 959)
Zostatok k 31. decembru 2023 43008 - 8 602 63866 99 331 214 807
Zostatok k 1. januaru 2024 43008 - 8 602 63 866 99 331 214 807
Cisty zisk za obdobie - - - 44124 - 44124
Vyplata dividend - - - (34 247) - (34 247)
Presun do nerozdeleného zisku - - - 5656 (5 656) -
Ostatny suhrnny zisk/(strata) - - - - 150 233 150 233

Zostatok k 31. decembru 2024 43008 - 8 602 79 399 243908 374917
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Balance Sheet as at 31 December 2024 and 31 December 2023

Liabilities

Income tax liability - 1091
Trade and other payables 3968 5163
Deferred income 973 834
Total current liabilities 4941 7088
Zavazky spolu 122196 55557

Total equity and liabilities 497113 270 364

Statement of Changes in Equity for the Year Ended 31 December 2024 and 31 December 2023

Balance as at 1 Jan 2023 43008 - 8 602 64 408 108 891 224 909
Net profit for the year - - - 27 656 - 27 656
Dividends paid - - - (34 799) - (34 799)
Transfer to retained earnings - - - 6 601 (6 601) -
Other comprehensive income/ _ _ _ _ (2 959) (2 959)
(loss)

Balance as at 31 Dec 2023 43008 - 8602 63866 99 331 214 807
Balance as at 1 Jan 2024 43008 - 8 602 63 866 99 331 214 807
Net profit for the year - - - 44124 - 44124
Dividends paid - - - (34 247) - (34 247)
Transfer to retained earnings - - - 5656 (5 656) -
Other comprehensive income/ B B _ B 150 233 150 233

(loss)

Balance as at 31 Dec 2024 43008 - 8 602 79 399 243908 374917



POZAGAS — \V\yroénd spréava 2024

Vykaz o penaznych tokoch za rok konéiaci 31. decembra 2024 a 31. decembra 2023

Prevadzkova éinnost

Hospodarsky vysledok pred zdanenim 61400 35907
Upravy:

Odpisy a opravné polozky 9258 10 503
Straty/zisky zo zniZenia hodnoty (29 125) -
Kurzové straty/(zisky), netto 2 -
Urok z diskontovania rezerv 357 351
Nakladové/(vynosové) uroky, netto (3153) (2799)
Rezervy k pohladavkam podfa IFRS 9 (93) (284)
Ostatné (27) (24)
Zisk z prevadzkovej ¢innosti pred zmenami pracovného kapitalu 38 619 43 654
Znizenie (zvySenie) stavu zasob (98) (374)
Znizenie (zvysSenie) pohladavok 3107 6 507
Zvysenie (zniZenie) zavazkov (1608) (5 450)
PefaZné prostriedky vytvorené prevadzkovou éinnostou 40020 44 337
Prijaté uroky 3154 2 800
Kurzové rozdiely (2) -
Zaplatena dan z prijmov (11 555) (20 815)
Penazné toky z prevadzkovej ¢innosti 31617 26 322

Investiéna éinnost

Obstaranie budov, stavieb, strojov a zariadeni a nehmotného majetku (1421) (2523)
Trzby z predaja budov, stavieb, strojov a zariadeni a nehmotného majetku 17 13
Poskytnuté Gvery a pdzicky (24 300) (32 000)
Pefazné toky z investicnej ¢innosti (25704) (34 510)

Tabulka pokracuje na strane 30.
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Statement of Cash Flow for the Year Ended 31 December 2023 and 31 December 2022

Operating activities

Profit/(loss) before tax 61400 35907
Adjustments for:

Depreciation, amortisation and impairment provisions 9 258 10 503
Impairment gains/losses (29 125) -
Net foreign exchange losses/(gains) 2 -
Interest from unwinding discount 357 351
Net interest expense/(income) (3153) (2799)
Provisions for receivables under IFRS 9 (93) (284)
Other (27) (24)
Operating profit before changes in working capital 38 619 43 654
Decrease/(increase) in inventories (98) (374)
Decrease/(increase) in receivables 3107 6 507
Increase/(decrease) in payables (1608) (5 450)
Cash from operating activities 40020 44 337
Interest received 3154 2800
Foreign exchange differences (2) -
Income tax paid (11 555) (20 815)
Cash flows from operating activities 31617 26 322

Investment activities

Acquisition of property, plant and equipment and intangible assets (1421) (2523)
Proceeds from the sale of property, plant and equipment and intangible assets 17 13
Loans and borrowings provided (24 300) (32 000)
Cash flows from investing activities (25704) (34 510)

The table continues on page 31.
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Vykaz o penaznych tokoch za rok konciaci 31. decembra 2024 a 31. decembra 2023

Finanéna éinnost

Vyplata dividend a nadmerného rezervného fondu (22 261) (34 799)
Leasingové splatky — IFRS 16 (33) (30)
PeiiaZné toky z finanénej éinnosti (22 294) (34 829)
Zvys$enie (zniZenie) pefiaznych prostriedkov, netto (16 381) (43 017)
Stav penaznych prostriedkov k 1. januaru 41240 84 257
Stav penaznych prostriedkov k 31. decembru 24 859 41240
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Statement of Cash Flow for the Year Ended 31 December 2023 and 31 December 2022

Financing activities

Dividends and reserve fund surplus paid (22 261) (34799)
Lease payments - IFRS 16 (33) (30)
Cash flows from financing activities (22 294) (34 829)
Net increase/(decrease) in cash and cash equivalents (16 381) (43 017)
Cash and cash equivalents as at 1 Jan 41240 84 257

Cash and cash equivalents as at 31 Dec 24 859 41240
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Priloha ¢€.1: Sprava nezavislého auditora
a Ucétovnad zavierka spolo¢nosti POZAGAS a.s.
k 31. decembru 2024
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SPRAVA NEZAVISLEHO AUDITORA

Akciondrom, d j Fade a pred spoloénosti POZAGAS a.8.:
SPRAVA Z AUDITU USTOVNES ZAVIERKY
Nizor

Uskutotnili sme audit détovne] z6vierky spoloénost] POZAGAS a.8. [dalej len spolognost®), ktora zahitia sivahu

k 31. decembru 2024, wkaz ziskov a gtrét, wkaz suhrnnych 2iskov a stedt, wkaz o 2mandch vo vlastnam imani 8 vwkaz
o peisinych tokoch za rok, ktory sa skondil k uvedensmu détumu, a paznamky, ktoré obsahuja vwznamné informdcie
o iftovnych zégaddch a Gétovnych metddach a detdie vysvetlujlce informacie.

Padla nddha ndzory, pritoZend Gitovnéd zivierka poskytujs pravdivy @ verny obraz finanénsj siteécie spoloénost|
£ 31. decembru 2024 a vysladku jaj hospodarania a pefiainych tokov Za rok, kKtory 8a skondil k uvedendmu datumu,
v sttacte s Madzindrodnymi $tandardmi finanéného vitkeznictva v znenl prijstam Eurépskou dniou (EQ).

Zdklad pre nazor

Audit sme uskutodnill v stilade s Madzindrodnymi suditorskymi Standardmi. Naka 2qdpovednos! padls tychio
itandardov sa blizie uvddrza v odseku Zodpovednost auditors 2a audit lidtovne] 2évieriy. Od spotodnostl sme
nezavisll padfa ustanoven] zgkans &. 423/2015 Z. z. o Statutérmom sudite s 0 zmene 8 doplneni zakona C. 4312002 Z,
z. ¢ utovnictvs v zneni neskoriich predpisey, v platnom zrerd (date] len ,zdken o ftatutdrnom audite®) tykajicich sa
nezdviglostl a etiky vidtane Etického kddexu auditora, kiord st relovantng pro nds audit idtovnej 28viatky, a splniti
#me aj ostatngd poliadavky tichto ustanoven! tykajlcich sa atiky. Sme presvaddenl, e ziskené auditorsks ddkazy
poskytuji dostatodng a vhoony 2éklad pre nds ndzar.

2dbraznenia skutodnast

Upozorhujeme na bod 2.2 pozndmok tStovne] zavierky, v ktorom sa uvddza, ke spolodnost pristipila k aktualizacii
odhadu redlne| hadnoty pozemkoy, budoy, stavieb, atrojov a zariadani Eoho wisladkam bol wiznamny ndrast hodnoty
dlhodabéha hmotného majetku k 31, decembiry 2024, Na3 ndzar nie je vzhladom na tito skutodnost modifikovany.

Zod d| % arnahe orgénu a 0adb poveranych spravovenim za (Etovnu zévierku

Statutarny orgédn spolodnosti zodpovedd za zostavenie & vainé zobrazenie Gétovnej 2évierky v sulade

& Medzinarodnymi dtandardmi finandného wkaznloctea v znen] prijatom EU, a Za nterns kontroly, ktoré tetutarmy
orgdn spolofnosti povaufe za potrabing pra 2ostavenie Gftovnej zavierky, aby neocbsahovala wiznamné nespravnosti,
&1 uf v ddsledku podvodu aleba chyby.

Pri zostavovani GEtovne]j zavierky Statutarny argan zodpoveds za zhodnotante schopnosti spolodnost nepretriite
pokradiovet vo svois) Binnosti, Za opisanie akutodnoatl tyke|tcich sa nepretrkitéhn pokradovanta v Elnnost, ak je to
potrabné, a za pauiitiz predpokladu nepretriliého pokradovania v &lnnosti v UEtovnictve, ibaze by mal v imysia
spolofnost 2likvidovat alebo vkontif jej Einnost, alebo by nemal ind redlnu moznost nez tak urobif.

Osoby poverené spravovanim su zodpovednd za dohlad nad procesam finanéndho wwkaznictva spalognosti.
Zodpovadnoaf eudftora 2a audit GEtewne] zévierky

MNafou zodpovednostou je ziskat primerang uistenie, £ d¥tovna zdviarka ako calok nacbsehujs vyznamng
nespraviosti, & ui v désledku podvodu alebo chyby, a vydat spravu sudftors, kiord ebaahuje nazor auditora.
Primarané uistenia prodstavuje vysoky stuper uistenia, ale nie zéruku, 2e sudit whonany podfa Medzindradnych
suditarskych Standardov vidy odhall pripadnd wiznamnd nespravnost, Mesprawnesti mdiu veniknilv

désledku podvodu alebo chyby a povadujl sa ze vyznamné, ak by bolo opodatataens ofekdval, Ze jednotlive alsbo
v gilfirne ovplyvnia ekonomicke rozhodnutia paufivatetow, ktoré boli prijate na zakiade tejto G&tovna) zdviarky.

Datnitte sznaZuja jsdny, rasp. viacars spalodnosti spamadal Detolts Touchs deitedt {,OTRL"), J&)  slete & jeh tifem a feh

p 1! d‘s!e] ten Dretpltte=). DTTL td‘au:jtlc! ten ,,Delo fte Glooai )a kaddd zJe] ﬂensr}ch tirlem & pridrufenyeh
d: I igby prévity subiekt, ktomg nemd P if iné sUrbakTy v FAFRCH OrganIzacA
Datmma v vriahu k troim oeobdm. DI'I'L ka¥dfz tirlam BTTL a:...:.:; f & tan za svoie Akeny 8 opormenubls, & nke zs

Gkony ateba imjch v rémed lzdcle Calpitte. 4 Eneat OTIL sludby ¥lbantom neposkytule, Wiac [nlommdclije

el vrwewr, d lotitg,
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Annex 1: Independent Auditor’s Report
and Financial Statements of POZAGAS a.s.
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INDEPENDENT AUDITOR’S REPORT
To the Shareholders, Supervisory Board and Board of Directors of POZAGAS a.s.:
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the financial statements of POZAGAS a.s. (the “Company”), which comprise the balance sheet as at
31 December 2024, and the income statemant, the it of comp ve i . the statement of changes in
equity and the statement of cash flows for the year then ended, and notes to the financial statements, including
muaterial accounting policy information and other explanatory information.

In our opinion, the accompanying financial stataments give a true and fair view of the financial position of the
Company as at 31 December 2024, and its financial performance and its cash flows for the year then ended in
accordance with Internationai Financial Reporting Standerds as adopted by the European Union (EU).

ﬂ_.asls for Opinion

We conducted our auditin accordance with International Standards on Auditing. Our responsibilities under those
standards are further describad in the Auditor's Responsibilities for the Audit of the Financis! Statements section of
our report. We are ind dent of the Company in accordance with the provisions of Act No. 423/2015 Coll. on
Statutory Audit and on Amendment to and Supplementation of Act No. 431/2002 Cell. on Accounting, as amended,
as amendad (hereinafter the “Act on Statutory Audit”) related to independence and ethical requirements, including
the Code of Ethics for Auditors that are relevant to our audit of the financial statements, and we have fulfilled our
other ethical responasibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention (o Note 2.2 1o the financial statements stating that the Company updated the fair value estimate
far land, property, plant and equipment, which resulted in a significant increase in the value of property, plant and
equipment as at 31 December 2024. Our opinion is not modified in respect of this matter.

R ibilities of M t and Thosa Charged with G ance for tha Fi lal S

Aanag is responsible for the preparation and fair presentation of the financlal statements in accordance with
International Financial Reporting Standards as adopted by the EU, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatemant,
whether due to fraud or error.

In preparing the financial statements, managemant is responasible for assassing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, uniess management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to de so.

Those charged with govarnance are respensible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Finsncial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatemant, whether due (o fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
International Standards an Auditing will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material it, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Thia s & trenalation of the origlnal auditor's report Issuad in the sunvu:u guRge 10 the financial into the English

MEUEgE.

Deioltte refars 1o ona or mora of Deloftts Touchs Tohmatsu Limited (*DTTLT), Ha global natwork of member flnms, and heir e lated entities {collectivety,
the “Deloitte organization®]. DTTL (atec refemed to as “Deicitte Globat”) and each of Its mamber firms and related entities are legally separate and
independent ertiiies, which cannot obligete or bind each other in respect of third parties. DTTL and each DTTL mambar firm and relatad entity is lable
only for its own acts and omigsions, and not those of each other. DTTL does not provide services to clients. Plasse sea www.deloltte. comiskien/about to
laam more.
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¥ rémci auditu v sdlade s Medzindrodnymi auditorskym| Standardmi uplatfuieme odborny dsudak a zachovdvams
profesiondiny skepticizmus podas catého auditu, Okrem toho:

. |dentifikujeme a posudzufeme rizikd vyznamne| nespravnasti Gétovnej zavierky, £i ui v dosledku podvodu alebo
chyby, havrhujema a vykonavame auditarsks postupy reagujlice na tista rizikd a ziskavame auditorakéd ddkozy,
ktord sd dostatoedné a vhodng na poskytnutie zdkladu pre ndzor audftora. RIzike neodhalenis wwznameia]
nespravnosti v désledku podvodu je vyddie ake rizike v dsledku chyby, pretole podvod méfe zahifal tajna
dohodu, faliovanie, dmyselné vynechanie, nepravdivé vyhildsenie alebo obldenia interne] Kontraty.

- Oboznamujerna ga 8 internymi kontrolami relevantnymi pre audit, aby sme mohli nawhadt avdiorské postupy
vhodné za danych okolnosti, ale nie aby sme wjadrili ndzor na efeksivnostinternych kontrol snolofnostl.

. Hodnotime vhodnost poufityeh udtovaych 2dsad a adtownych metéd, ako aj primeransst adtovnych odhadov
a siivisiacich informacil zverajnenyeh Statutdmym organom.

. Predkladame zévar o tom, ¢i Statutdrny organ vhodne pautiva détovn( zdsadu nepretriitého pokratevanio
v Zinnost, a na zaklade ziskanych auditorskych dékazov zdver o tom, & existuje vyznamni nelatots v stvislosti
sudalostami atebo okelnostemi, kioré by mohli wznamne spochybnit schopnost spoloénosti nepretrlite
pokradovat v Sinnosti. Ak dospejerne & zdveru, e viznamnd neistota existuje, sme pavinnl upozornity nadej
sprave auditora na stivisisce informdcis uvedand v Udtovrej 2dvierke alebo, ak g takéra zvereinend informdcie
nadostatotné, modifikovat nas nazor. Nade zdvery viak vychadzall z auditorskych dbkazov 2iskanych da
déturny vydania nade] sprvy auditara. Bugles udalosti alebo okalnasti viask miZu spdsobit, Ze spolotnast
preatane pokraéovef v nepratrfite] Sinnosti.

- Hodnotine cetkow prezentéctu, Zteukiir s obsah détovnej zévierky viatane zverginenych informacii, ake ajto,
Ei nftovnd zavierka verna zobrazuje uskutoZneng transakcie a udalosti,

& psoharni poverenymi spravovanim komunikujeme okrem indho o plédnovanom rozsahu a harmonograme auditu

a ¢ vyznarpnyeh zisteniach audity, vitane viatikych wznamnych nedostatkey internej kontroly, ktoré poéas nddho

auditu zistime,

SPRAVA K DALSIM POZIADAVKAM ZAKONOV A INYGH PRAVNYCH PREDPISOV
Spréva kInformdclim, ktord sa uvddzald vo vy

ol o8

Bt &ry orgdin j& zodpovedny za informécle uvedend vo vrotnej spréve zostavens] pod(a poiiadaviek zdkona o
Uétovnictve &, 431/2002 Z. z. v zneni neskorbich predpisov (dalej ten ,zdkon o Bétovnictve ). N&S vy3sie uvedeny
nézor na adtovns zdvierku sa nevzfahuje na iné Infermdele vo wrolne) sprave.

V siivislosti s auditorn Udtovnej 28viarky je nalou zodpovadnostou oboznami sa ¢ Informéckami uvedsenymi
vovyrotne] sprave a posadit, 2itieto inforimécie nie s vo vyzramnom nesulade s Gétovnou zdvierkou alebo nagimi
poznatkaimi o DEtovnej jednotie a situdell v naj, ktoré sme zisksl potes auditu BEtovnej zavierky, slabo sa inak zdajd
byt viznamne nespravne.

Posidili srme, &l vyrotng spréva spoloénostl cbaahuje informdcie, kionych uvedenie vyZaduje 2zakon o détovnictva.
Podia ndhe ndzoru, na zaklads prac wkonanych podas auditu Oétovnej zévierky:

- informdcte uvadend vo wrolngj sprive zostevanse) ze rok 2024 sd v sulede s ditovnou zévierkou za dany rok,
- wroénd sprava ebsahuje informdcia podle 2dkons ¢ dftovnictve,

Ckrerm toho, na 2dklade nadich poznatkov o spolodnost) & e) sltudel, ktord sme zigkali potas auditu Gitovnej
2aviarky, ame povinni uviest, & sme 2istili wyznamné nespravnost] vo wiiolng) sprave, KLord sme obdi2ali pred
datumaorn vydarnia tejto speavy avdiiora. V tejio sivislosti neexistuju zistenia, kiord by sme mali uvisst.

Bratisiava 18. marca 2025

eter Langauer, FCCA
dpovedny audltor
Licencia UDVAEZ, 1138

YV meng spoloénosti
Delgitte Audit 5.r.0.
Licencia SKAUE. 014
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As part of an audit in accordance with International Stendards on Auditing, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentionsl omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit proceduras that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on tha effectiveneass of the
Company's internal control.

. Evaluate the appropriatenass of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

L] Conclude on the appropri of gement’s use of the going concern basis of accounting and, based on
the audit avidence obtained, whather a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concemn. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, If such disclosures are inadequate, to modify our opinion. Our conclusions are based
an the audit evidence obtained up to the date of cur auditor's report. However, future events or conditions may

cause the Company to cease {o continue as a going concarn.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financisl statements represent the underlying transactions and avents in a manner that
achieves fair prasantation.

We communicate with those charged with governance about, Inter alia, the planned scope and time schedule of the

audit and significant audit findings, including all material deficiencies of internal control identified during our audit.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Report on Information Disclosad in the Annual Report

The statutory body Is responsible for information disclosed in the annual report prepared under the requirements of

the Act on Accounting No. 431/2002 Coll. as amended (the "Act on Accounting”). Our opinion on the financiat

statements stated above doas not apply to other information in the annual report.

In connection with the audit of financial statements, it is our responsibility to gain an understanding of the information

disclosed in the annual report and assess whather such information is materially inconsistent with the tinancial

statements or our knowledge of the entity and it position obtained In the audit of the financial statements, or

otherwise appears to be materially misstated.

Wa assessed whether the Company's annual report includes information whose disclosure is required by the Act on

Accounting.

Based on procedures performed during the audit of the financial statements, in our opinion:

- Information disclosed in the annual report prepared for 2024 is consistant with the financial statements for the
relevant year; and

- The annual report includes information pursuant to the Act on Accounting.

Furthermore, based on our understanding of the Company and its position, obtained in the audit of the financiat

statements, we are required to disclose whether materlal misstatements were identified in the annual report, which

we received prior to the date of issuance of this auditor’s report. There are no findings that should be reported in this

regard.

Bratislava, 19 Mar

icence UDVA No. 1136

On behalf of
Deleitte Audit s.r.o.
Licence SKAu Nop. 014

This ks 8 translation of the oniginal auditor's repon ksued in the Slavak | o the i financiat B imto the English
lenguage.
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